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THE MONEY M ARKET. 


Tue value of money had hardened so much during the 
early part of the week, that on Thursday the discount 
houses were considering the propriety of raising their 
deposit rates. This step, however, was not taken, and 
since thea rates have declined, one reason given for the 
drop being that the sup ply of money has been increased 
by the Bink taking back stock upon which it had pre- 
viously borrowed. It seems hardly possible, however, for 
this decline to be more than temporary. It is to be 
remembered that as the end of the year approaches the 
Bank always gains a better control over the market. The 
December quarter is the one in which the Excise collec- 
tion is the heaviest, and it is in the closing weeks of the 
quarter that the money is got in: rapidly. In these 
weeks, therefore, what we always find is, that there is an 
increase in the amount of the } public deposits, accom- 
panied with a decrease in the private deposits. Money, in 
other words, is transferred fro n private accounts to the 
account of the Government at the Bank, which thus 
gains strength, while the outside supplies are reduced. 
Of the extent of this movement some idea may be gained 
from the following table 


Bank of ExGLaxp 


Public Other | Other 
Depo:its. | Deposits. | Securities. 
£ S|. 
3,107,000 25,918,000 20,374,000 
3,569,00€ 23,242,060 21,447,000 


1885.—Beginning of November ... 
End of December........ 

Inc. or dec. at latter date 462,000 — 2.676,000! + 1,073,000 

4,180,000) 23,597,000! 23,387,000 

8,412,900 21,910,000, 23,450,000 

+ 4,232,000 - 1,687,000 + 63,000 


1884.—Beginning of November 
End of December...... 


Inc. or dec. at latter date 
1883.—Beginning of November .. 3,00 29.000 
End of December 3,954,009 21,789,009! 21,764,000 


Inc. or dec. at latter date ...... 
3,668,000 23,197,000! 22,945,000 
6.952,000 21,876,000) 24,796,000 


1882.—Beginning of November ... 
End of December 


& Inc. or dec. at latter date 3,254,000, - 1.321 {000 + 1.851 000 


Now, this year the customary reduction of the outside 
supplies will, in all probability, be more felt than usu al, 
not because the mov ement is likely to be on any larger a 
scale, but because, as has be en sho wa very clearly, there 
is no large excess of supply, while the demand is growing 
in response to the improvement in trade, and the greater 
activity of speculation. It seems almost inevitable, there- 

fore, that the outside rates sh. ould move up closer to the 
Bank rate, and this is fortunate, because it is most impor- 
tant that the Bank should be enabled effectively to 
protect its reserve, which is alreaiy smaller than is 
desirable : 

Subjoined are our usua! tables of rates :— 


Bank Rate and Marker Rare. 


} } 
‘ort- | Three A Month 
Last Week. | niy ae t Ago. | Weel aon 4 go.| | Ago. 


% : % 
Bank rate...... 3! $4 
Market rate... : 


| Yesterday. 


-5 


1,210,009! 23,588,000| 19,822,000 | 
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Loypon Market Rate Compared with ForeigN Market Rate. 
(+ above: — below.) 
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Ir is difficult to believe that the present managers of the 
| Liberal Party even wish that the seceding Unionists 
should return within the fold. They seldom attack them 
personally, they profess every respect for their motives, 
|and they occasionally boast, -as Mr Morley boasted at 





Leeds, of their willingness to make concessions, but they | 


contrive at every public meeting to make reunion a little 
| more impossible. 

j ege e * ° e 

| conciliatory in tone, invited them to surrender at discre- 


| tion, and both the speeches. and the resolutions at the 
| great meeting of Wednesday, at Leeds, seem expressly 
| intended to accentuate the differences which so recently 
| caused the secession. Mr Morley {did, indeed, repeat 
| what Mr Gladstone has always repeated, that the Liberals 
| were ready to make any change in the Home Rule Bill 
| consistent with its main principle, but he not only refused 
| to reconsider that principle, but accepted a rider which 
' makes further discussion wholly illusory. It hasjhitherto 
| been urged that the Unionists were wrong, Decause they 
might have proposed guarantees satisfactory to them- 
selves and acceptable to Parliament, but the National 
Liberal Federation has now rejected that faint 
possibility of compromise. The members of that 
body, supported, it is said, by eight thousand repre- 
| sentative Liberals from all parts of the island, proposed 
and carried unanimously the following resolution :— 
“That the best interests, both of Great Britain and Ire- 
| land, imperatively require that the great effort to give a 
better government to Ireland, which was begun by Mr 
Gladstone, should be firmly persevered in until a durable 
settlement is arrived at. That such a settlement must 
meet the views and wishes of the Irish electors, as 
expressed by their constitutional representatives in Par- 
liament ; and that the only plan which will satisfy either 
the justice or the policy of the case, is that of an Irish 
legislative body for the management of what Parliament 
shall decide to be distinctively Irish affairs.” Not only is 
Mr Gladstone’s plan of Home Rule thus ratified, and 
pressed for immediate acceptance, but it is explicitly 
stated that any modification of it must suit the views, 
not of Ireland, but of the Irish members, whose avowed 
object it is to obtain a Parliament which, in Ireland, 
shall be sovereign. They, in their hearts, want either 
separation, or a union held together as O'Connell said, 
only by “the golden link of the Crown,” and the 
necessity of obtaining their consent, therefore, closes the 
door to compromise. Mr Gladstone’s Bill they have 
officially declared to be the minimum of what they can 
accept. The view of those who would grant Home Rule, 
subject to the revising authority of a common Parlia- 
ment, is shut out as completely as the view of those who 
would grant only county government, and Mr Chamber- 
lain is banned, in words at all events, as completely as 
Lord Hartington. The meeting resolved that Home Rule 
should be, and that the Parnellites should dictate its 
terms, and the leaders neither resisted nor criticised that 
decision, to which, indeed, they must previously have 
assented. As this is the precise proposal upon which the 
Unionists seceded, what remains for them to do, except to 
pursue their course, and support the Conservative 
Government, which, at all events, steadily refuses to 
permit the disruption of the Kingdom: There is nothing 
they can offer which is not rejected in advance, and no 





Lord Rosebery, at Newcastle, though | 
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offer is made to them, except one of unconditional sur- 
render. 

None of the resolutions passed at the meeting have the 
importance of this one, because this involves a pledge to 
the Parnellites, and, moreover, shows that the Radicals are 
becoming conscious that the split is incurable, but it 
should be observed that all the remainder breathe a 
defiantly Radical tone. Many of them seem to be levelled 
as much atthe Whigs as at the Conservatives. Disestablish- 
ment, for example, is affirmed to be a principle of the Liberal 
Party, though it is veiled under the phrase “ religious 
| equality in the relations between the State and all forms of 
| religious belief ;” education is to be “free”; it is carefully 
| mentioned that the measures to be taken for the extension 
| of allotments must include “compulsory” powers of 

purchasing land; and it is settled that the new 
county governments must be created wholly by the rate- 
payers’ election. Those schemes may be excellent, 
but they are regarded by Whigs as extreme, and 
hitherto have been described in words which left 


dissidents some loophole, but now they are made 
as exact as if they were legal formularies. They 
are even strengthened by the addition of words 


especially offensive to many Liberals, words which declare 
non-intervention upon the Continent to be a plank in 
the party platform. That declaration, which will greatly 
hamper the Government and impede important negotia- 
tions, was entirely needless, and can only have been 
adopted to give the whole proceedings a more definitely 
Radical flavour. So strong, indeed, was this flavour, that 
we are by no means certain that the secret object of the 
day was not to assert that for the future the Radicals are 
the Liberal Party. There are many men among the 
Liberal leaders who think they can do more with a 
band of determined and far-going followers than with a 
larger, but less well-compacted organisation, and who 
would rather have the aid of fanatics than of cooler- 
headed men; while there are a few who would not be 
sorry te be rid of the Whigs and Unionists altogether. 
They dislike their moderation, dislike their strong feeling 
for the Empire, and dislike their chiefs as sv 
many obstacles to their own rise. Sir William Har- 
court, for instance, is only a leader because Lord 
Hartington is away, and Mr Morley is much nearer 
the top when Mr Chamberlain is in_ secession 
than when Mr Chamberlain is speaking as the Radicals’ 








representative. We do not impute to either gentleman 
more ambition than is becoming, or than is allowed by 
our system of party government, but an idea that a rival 
is cutting his own throat by his demands does not, as a 
rule, incline men towards granting them. Mr Gladstone, 
of course, is placed by position above such considerations ; 
but even he must feel freer when unhampered by colleagues 
whose views are so different from his own, and may find 
it pleasant to insist with renewed vigour upon projects 
which they disapprove. He certainly has not induced his 
friends, who visited Leeds fresh from a consultation with 
him, to modify their proposals in the smallest degree, or 
even to offer to the Unionists such illusory terms as for a 
moment seemed to Lord Rosebery calculated to assist 
their retreat. 


The effect of such a policy as this—if the Gladstonian 
leaders have determined on its adoption—must be evident 
even to those who know little of political history. The 
Unionists cannot suffer the Government to be turned out 
or see it replaced by one which will concede Home 
Rule according to Parnellite ideas. Consequently they 
must, whenever it is threatened, come to its defence, and save 
it from its enemies, either by abstention, or by active voting 
on its side. Their support must be steady, and as every 
Government is willing to gratify steady supporters, the 
Conservatives must in action become more and more 
Liberal, and this not only in legislation, but in a party 
sense, as, for example, in the use of patronage. The 
Ministers must consult the Unionist chiefs even more 
constantly, and take their advice more readily, a course 
which is all the more easy, because that advice is admitted 
to be worth having. The two sections will be bound 
daily more together, and will daily become more reconciled 
to the combined action which must, if the necessity con- 
tinues, end in practical fusion, the Conservatives and 
the seceding Liberals forming together the wings of 
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single party, which, though probably called Unionist, will 
in reality be Whig, and hold towards progress very much 
the old Whig attitude. As that is the present condition 
of a great mass of minds, such a party may be very strong, 
and may rule the country for aconsiderable period ; until, 
indeed, it has raised up the enmities and distrusts which 





are the lot—usually the deserved lot—of every party in | 


power. It is too soon as yet to speculate, for the Govern- 
ment may make great mistakes, and a European war, or 
the retirement of Mr Gladstone, may alter many conditions 
of political life; but that is the drift of events at present, 
and we are by no means certain, in face of meetings like 
that at Leeds, that the Radical leaders are unconscious of 
it. They are not expelling the Unionists from their party, 
but they are pleased to make it difficult for them to stay 


in it, with a pleasure which events may prove to have been undoubte 


singularly short sighted. 





GOOD LITTLE WALES. 
Waxes has been wonderfully faithful to the Liberal 
}| Party and to Mr Gladstone, and marvellously patient 
through many years of unwearied service without reward. 


At the eleventh hour she is promised by a Liberal leader | 


that her demand for the disestablishment of the Church 
shall form one of the “ active objects” of his party. The 
brevity of Mr Stuart Rendel’s appeal to Mr Morley to say 
something at the Leeds Conference in favour of Dis- 
establishment in Wales, and the patness and promptness 
of the reply, at first led readers of the correspondence to 
suppose that it had been prearranged, as a means of 
making known an important decision, upon which Mr 
Morley’s chief and his other colleagues had agreed. This 


supposition was strengthened by the assurance that, | 


without some authority beyond his own personal opinion, 


Mr Morley would not have presumed to declare that the | 


disestablishment of the Church in Wales “must now form 
an indispensable article of Liberal policy.” 


by the principal speakers at the Leeds Conference? 
Is Mr Morley’s announcement outside the “ authorised 
programme,” or was it simply premature ? 
expected amplification of it at Leeds stopped by order 


from Hawarden, or by the desire of the Liberal Federa- | 


tion? “The recognition of the pzinciples of equality in 
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urgency that it needs to be brought to the point as the 
direct result of the tithe war in Wales. 

_ Into the merits of the Welsh Nonconformists’ demand 
it 1s not our present purpose to enter. Our remarks are 
made for the purpose of protesting against the policy of 
egislating, or promising to legislate, as a reward to rebel- 
lion or defiance of the law, and there is something about 
this latest instance which is too much in common with the 
“no rent’ cry to pass without special protest. The tithe 
war has spread nearly all over Wales, and outbreaks are 


| threatened in Cheshire, Yorkshire, Lancashire, Kent, and 


| 





Bat what are | 
we to think of the absence of any mention of Wales | 











And was the | e ar 1 : 
| away their right to do this, and made themselves liable 


| 


the relations between the State and all forms of religious | 


belief” was repeated as an old article of the Liberal 
creed; but not a hint was given by Mr Morley 


j 


or Sir W. Harcourt as to its special application to | 


Wales. Some explanation is called for on behalf 
of good little Wales; but whatever it may be, when we 
consider the circumstances under which Mr Morley’s 


declaration was made, we can but rejoice that it has not | 


been definitely endorsed at the Conference. Not that, 
under ordinary circumstances, we should be otherwise than 
glad to see the claims of some other portion of the kingdom 


Essex. Whether the tithe-owners have been either wise or 
generous in their dealings with the tithe-payers in a 
period of serious agricultural distress is a question for 
their own consideration. They have stood upon their 
d legal rights asa rule, though some of them 
have yielded to the dictates of charity. But whether they 
are right or wrong, wise or foolish, there seems to us no 


| difficulty in characterising the conduct of the Welsh tithe- 


payers. They have dictated to their creditors the amount 
of reduction to be allowed on lawfully-contracted debts, 
and have enforced that dictation by mob law. If that 


kind of thing is to be allowed, and not only allowed, but. 


rewarded, we do not see where it is to stop. The tithe 
rent-charge is virtually a tax levied by Parliamentary 
authority on land in leu of an old claim to a portion of 
the produce. The farmers are badly off, and find it hard 
to pay the charge which they have agreed by contract to 
pay, and they combine to bully the poor parson into 
granting a reduction. If they are to be justified, why 
should not the persons liable to income tax, for instance, 
combine in refusing payment unless they get such a re- 
duction as they think proper to demand? Many of them 
are as hard hit as the farmers, and they would have at 
least one excuse that the farmers have not, as they have 
never entered into a definite agreement to pay income 
tax. The Welsh farmers, moreover, have gone out of 
their way to put themselves in the wrong. The tithe 
commutation system may not work perfectly in all respects, 
but that would not concern tenant-farmers if the Act of 
1836 had been carried out in its entirety. The eightieth 
section empowers tenants who pay the rent-charge to 
deduct the amount from their rent; but they have signed 


to the charge. In many instances they could not have 
hired farms without signing away their right, it is true, 
and this is a hardship. But when it is proposed by Lord 
Randolph Churchill, for one, that the landlords shall be 
made directly and indefeasibly liable for the payment of 
tithe rent-charge, the Welsh farmers refuse to accept that 
settlement, and declare that it would not be satisfactory 
even if accompanied, as it should be, with the abrogation 
of the power of distraining on a tenant’s property for 
tithe. It may, perhaps, be urged that they are right to 
reject such a settlement if they are aiming at Disestablish- 
ment ; but this excuse will not hold good, because they 


| offer to pay their tithes with a certain reduction. And still 


than Ireland receiving attention from the Liberal leaders. | 


The circumstances, however, are not ordinary. While 
Wales was patient she was unrewarded, and without 
promise of reward. : 
had risen in rebellion against the law relating to tithes, 
and shown themselves able to dictate discounts to the 
unfortunate parsons, that a leader of the Liberal Party 
avowed his conviction as to the need of giving immediate 
attention to the demand for Disestablishment. Now, we 
have had a great deal too much of this kind of thing. 
The men who govern, or who may in their turn come to 
govern, a country cannot teach a worse lesson to the people 
than that which is taught by yielding to rebellion what 
peaceable pleading has failed to accomplish. No doubt it 
is better to yield late than never, if it is right to yield at 


all; but the kind of conscience which needs a Clerkenwell | 


explosion, moonlight outrages, or the boycotting of whole 
1| Classes of the people to set it in action, 1s a thing that 


sh » regarded : isquali ion for statesmanship. | ot 
ee nnn fore | himself, but also in the public interest. 


Indeed, the policy of “ No row, no reform, ” is so utterly 
subversive of sound government, that we should prefer to 
see any but the most urgent and desirable of changes 
postponed, rather than have it brought to pass as obviously 
the result of organised opposition to the law of the land. 
And Disestablishment is scarcely a matter of such extreme 


It was not till the Welsh farmers | 





further do they put themselves out of court in the eyes of 
impartial critics when, in one breath, they declare tithes 
to be the property-of the nation, and then demand a slice 
off that national property for themselves in the first 
instance, but ultimately for the benefit of their landlords. 


We have said that there is no telling where the plan 
of repudiating contracts and dictating deductions from 
lawful debts by mob law is to end if it is to be encouraged, 
and it is clear that the Welsh farmers do not intend to 
stop at tithes. They have already partly framed a Land 
Bill, in which, not satisfied with the three F’s, they have 
embodied the principle of compensation for disturbance 
as well. Now, there is a great deal to be said in favour 
of free sale, as the simplest method of securing to tenants 
their improvements ; and it must be admitted that the 
plan of valuation of improvements under the Agricultural 
Holdings Act has not worked well. There is also much 


| to be said in favour of preventing the renting of a tenant 


on his own improvements, not only as a protection to 
But the idea of 
a ‘“ fair rent,” as carried out in Ireland, and as proposed in 
Wales, is an element in the undeclared, but wide-spread 
assumption, that occupiers of land, alone among business 
men, are to be absolutely insured, at their landlords’ 
expense, or at the expense of taxpayers generally, against 
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commercial ruin. This unspoken theory is at the bottom 
of the demands for lower and lower rents in Ireland and 
for tithe remission in Wales. If space were available, it 
would be easy to show that the object in view can never 
be attained by anything short of sociaiism pure and simple. 
Neither by means of the three F’s, nor by any land 
purchase scheme, can competition rent, in one form or 
another, be prevented. As long as there are landlords 
property and Church funds to draw upon, or the tax- 
payers submit to be fined for the assumed, but not real 
advantage of a particular class, the game of beggar-my- 
neighbour may go cn; but it is as ruinous to the winners 
as to the losers, in checking enterprise and diverting 
energy from useful courses, while at the best it cannot 
last long. 





SOME RECENT ACCUMULATIONS OF CAPITAL. 
THERE is abundant evidence, both in the income tex 
returns and in the returns of the probate and succession 
duties, that even during the recent years of trade depres- 
sion, we have been adding largely and continuously to the 
amount of our national capital. Taking the income tax, 
we find that while in 1875 the gross assessment amounted 
to 571,000,000/, the gross value of property and profits 
assessed in 1885 was 6311 millions. In reality, the 
growth of annual income was considerably larger than 
these figures show, because in the interval the limit of 
exemption from the tax was increased. In dealing 
with the probate and succession duties, it is obviously 
unsafe to take the returns of any one year as the basis of 
comparison, as the chance falling ‘in of a few big estates 
would materially alter their complexion. Comparing, 
however, the average for the five years ending 
1875 with that for the quinquennium ending 1885, 
the returns show that in the former period the average 
net amount of property on which duties were paid was 
1343 millions a year, and in the latter period, 164} 
millions. For comparative purposes the value of these 
figures is somewhat detracted from, by the fact that in the 
interval between 1875 and 1885 some change was effected 
in the incidence of the death duties. As to their broad 
teaching, however, there can be no doubt. Seeing that 
the rate of mortality has not increased, we must assume 
that no larger a percentage of the property of the 
country passed because of death in 1881-5 than in 1871-5; 
and if we assume the percentage passing yearly to be 
2 per cent. of the total—that being the average rate of 
mortality—then the growth of 30 millions in the average 
annual amount upon which duty was charged would 
represent an augmentation of no less than 1,500,000,000/ 
in the capital value of the property of the country. 
Estimates which like this are arrived at by capitalising the 
amount of taxes paid upon property are, however, rightly 
viewed with a good dealof scepticism. When it is found, for 
instance, that, working on the same broad lines, the officials 
at the Board of Trade value the capital belonging to farmers 
at 670,000,000/, while the Treasury officials value it 
at 300,000,000/, people are apt to say, and are not unjusti- 
fied in saying, that the method which yields such utterly 
divergent results is not to be trusted. And an examina- 
tion of different items in the same estimate also tends to 
show that the mode of calculation is not tobe relied upon. 
Thus, for instance, Mr Giffen some years ago, proceeding 
upon the principle of capitalising the profits returned by 
our railway companies, calculated that between 1865 and 
1875 the capital value of the railways had increased from 
414 millions to 655 millions, while, according to the rail. 
way returns, the total paid-up capital of all the eom- 
panies of the United Kingdom was 455} millions in 1865, 
and 630 millions ing 1875. Thus, while Mr Giffen put 
the increase in the deeade at 241-millions, or 58 per cent., 
the railway returns place it at 174} millions, or 33 per 
cent. And somewhat similarly, in the estimate of the value 
of the property of the country recently published by the 
Treasury, the capital value of the gasworks of the 


























































three kingdoms is placed at 97} millions, while in the 
annual statement issued by the Board of Trade the 
total capital of these undertakings is set down 
at 52 millions. Both these instances, in which estimates 
can be tested by actual knowledge, go to show that the 
estimates are at fault, and that the method by which they 
are arrived at cannot be depended upon. They are, in fact, 


| to a large extent the merest guess-work, and if it is desired 


to prove that capital has been accumulating at a rapid rate, 
even at a time when fair traders, amongst others, have been 
maintaining that we have been living upon and eating 
into capital, some more trustworthy and more definite 
statistics must be adduced. 


Happily, of such statistics there is no lack, and to some 
of the more important of them we propose briefly to direct 
attention. Of all classes of property, that consisting of 
houses and tenements bulks largest in our national balance- 
sheet, and of its growth in recent years we have an 
accurate and trustworthy record in the assessments to 
income tax under Schedule A. In 1875, the total assess- 
ment in respect of houses was 94,637,0001, and in 1885, the 
assessment was 128,532,000/7. Thus in the ten years the 
increase of gross rental was, in round numbers, 34,000,0001, 
and taking the capital value at 15 times the rental, 
the addition to capital during the decade under this one 
head works out at 510,000,000/. The actual fresh expendi- 
ture upon building during the ten years would doubtless 
fall considerably short of this sum, for part of the increase 
in the assessments is the result of fresh valuations, and 
thus represents not new expenditure, but a higher 
appreciation on the part of assessors of investments 
previously made. If, however, we deduct 100,000,0007 on 
this account, and place the amount of new investments 
effected between 1875 and 1885 at, say, 400,000,000, we 
shall probably make an under estimate of it. 


Turning to another important class of investments, viz., 
Home railways, we have even more solid ground to go 
upon. In 1875, the total paid-up capital of all the lines 
of the United Kingdom was 630,200,000/, and in 1885, it 
had increased to 815,900,000/. Some small portion of this 
growth is the result of stock conversion operations, 
but the amount to be thus accounted for is so compara- 
tively unimportant that it may be ignored, and the 
apparent increase of 185,700,000) be taken to represent 
the actual addition made to our railway capital. 

Of course, railways have been only one out of many 
classes of undertakings in which investors have placed 
their money. Joint-stock enterprises of all kinds have 
been seeking and obtaining capital, and of the extent to 
which these new committments have been made, some 
indication is given by the statistics of the Registry 
of Joint-Stock Companies. In the report issued by 
that Office a month or so ago, the total paid-up 
capital of the registered joint-stock companies believed to 
be carrying on business at the beginning of April last is 
returned at about 530,000,000/. Unfortunately, there is 
no similar record for the corresponding date ten years 
back, but from figures prepared by the Registrar in 1877, 
the total paid-up capital of the registered companies 
carrying on business in 1875 may be approximately set 
down at 280,000,000. It must, of course, be remembered 
that a considerable portion of this increase of 250,000,000¢ 
is due to the conversion of private businesses into joint- 
stock undertakings, and to this extent it represents not so 
much an addition to, as a change in, the distribution of 
capital. Even in the cases of conversion, however, the 
capital of the company invariably exceeds, and often very 
largely exceeds, the amount employed when the business 
was in private hands, and if we allow 50,000,000/ for the 
altered distribution of previously existing capital, and 
place the remaining 200,000,000/ of increase to new 
investments, we may not be very far wrong. 

Two other classes of investments, and two only, will 
complete our list for the present. These are our loans to 
colonial Governments, which have, in round numbers, 
increased during the decade from 60,000,0007 to 
140,000,0001, and the loans to English local authorities, 
which during the same period have increased from 
93,000,000/ to 165,000,0002. Other instances of growth 
might be multiplied, and to some of the more striking of 
these we may refer at another time. But restricting our- 
selves at present ta the few classes of investments we 
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have cited, the additions to capital in the ten years work 
out thus :— 


AppiTions Mave Between 1875 and 1885 to Investments of 
CaPiITaL in— 





£ 
House property .......ceccreseseenseceeeseees seeseess 400,000,000 
Home railways ........cccccee ceeeeetetsecceees eeeeee 186,000,000 
Joint stock COMPANIES .......eeceeeeeceee ceeceuees 200,000,000 
Colonial loans .........s0esseseeeee 00 seesceeecccsconces 80,000,000 
Loans tO English local authorities ............... 72,000,000 
933,000,000 


Here, then, we have been able to trace accumulation 
of capital amounting to not far short of 1,000,000,000/. 
And when the growth within a limited field is proved to 
have been so immense as this, sufficient has been done to 
show that so far from having retrograted during the past 
years of dull trade, we have during them been adding 
enormously to our national wealth. 





THE CHILIAN CONVERSION SCHEME. 


AtrnovenH it has been known for some time that the 
Chilian Government had determined upon the conversion 
into 44 per Cents. of such of its external obligations as 
{| bore a higher rate of interest, yet it was hardly expected 
ll that the notice, when it came, would be so sudden as it 
{| has proved to be. On the 4th instant (Thursday) Messrs 
Rothschild announced in the papers the terms under which 
Chili is prepared to exchange new bonds for old ones, but 
|| they only give holders until next Monday to make up 
j| their minds. ‘ Subscriptions may be made either in cash 
i] or in bonds. The subscription lists will be closed on or 
before Monday, the 8th instant.” The reason for this 
undue haste appears to be, that there are drawings of two 
of the loans now due, and that the Government is 
exceedingly anxious that, as stated in the prospectus, 
“the repayment of all the bonds not presented for con- 
version shall be officiallv notified at the earliest possible 
date.’ But the inconvenience to holders of the loans of 
this hasty closing of the lists deserves a word of mention. 
It is customary for investors in foreign bonds to leave 
such securities in the hands of their bankers or brokers, 
who cut off and realise the coupons at the proper 
time, and are supposed, in a_ general way, 
to keep their clients advised of anything which 
may affect the securities so held. The advantages of con- 
version are not so obvious as to dispense with the necessity 
|| of a little consideration by the holder; and if he is 
|| desirous of consulting his banker or broker on the subject, 
barely time for asingle exchange of letters is allowed by 
Messrs Rothschild. We are unable, with the information 
before us, to recognise the paramount necessity of closing 
the conversion so early, and we think that the holders 
of bonds have in all such cases a clear right to demand a 
little time for consideration. 

For example, being thrown off his guard by the 
peremptory notice from New Court, the holder of a bond 
of the Six per Cent. loan of 1867 might send in a request 
for conversion before he had noticed that under the terms 
of his bond, the earliest possible date at which it can be 
compulsorily repaid is in the year 1891, five years hence. 
But it is expressly stipulated that any applicant having 
elected to pay, either in cash or in bonds, cannot 
alter his engagement; so that he has no opportunity 
of withdrawing any such application. In consideration 
of receiving a new 4! per cent. bond, worth, at Messrs 
Rothschild’s own valuation, not more than 98}, toge- 
ther with a bonus of 15s, Le gives up his right to 
receive 6 per cent. interest on nine more half-yearly 
coupons, and 100/ sterling when the time comes for final 
redemption. It is true that he is meanwhile subject to the 
risk of having his bond drawn at one of the regular annual 
drawings in January ; but there are still 1,159,500/ of the 
bondsincirculation,and holders maybe quite content to take 
their chance of remaining undrawn until the final period. 
Messrs Rothschild are therefore sanguine if they imagine 
that any considerable proportion of the Six per Cents. will 
come in for conversion, if the holders are roused to a sense 
of the strength of their position. ad 

There is, indeed, a further point with regard to the Chilian 


sinking funds, which it is not worth while to press too | 8p 


seriously, but which might prove an additional argument 


eee ees eS SSS 
en 





\ 
| 


SSS 
THE ECONOMIST. 


1381 


against the Government if it ventured upon a forcible re- 
payment of the Six per Cents. before the due date. For the 
convenience of Chili, all the amortisation of its loans was 
suspended from the years 1880 to 1884 inclusive. It is 
quite a question whether, as it voluntarily postponed the 
payment of its engagements for five years, it now has the 
power to make good the arrears, and to draw immediately 
the bonds which should have been drawn in 1880-4. Since 
it resumed the operation of the sinking fund, Chili has not 
attempted todo more than to take up the drawings at the 
pointat which they were left in 1879, i.e—the balance of the 
fixed snnual sum set apart for the service of the loan 
which is not required for payment of interest on the out- 
standing bonds is applied to amortisation. If this opera- 


tion were left to work itself out without interference, the . 


period of the final redemption of the loans would neces- 
sarily be postponed for five years after the due date; but 
we may expect that a portion of the funds raised by the 
new loan will be set apart to quicken the redemption, so 
to make up for time lost in the past. 

The Six per Cents. of 1867 are the only bonds as to 
which this question could arise, for the others now under 
notice of redemption are all subject to repayment at the 
will of the Government, though not quite in the same 
way. By their contract with the bondholders of the 1858 
loan, the Government is entitled to pay off the loan at any 
time (and as it would seem, without notice) after the 
expiration of 15 years from the Ist December, 1858. And 
all the later loans, except the Six per Cents., have a 
uniform clause, reserving to the Government the option 
of increasing the sum applicable to the sinking fund, upon 
notice to the agents. Although no formal announcement 
has yet been made, except with regard to the 1870 loan, 
no doubt all these loans will now be repaid on the next 
dividend days, viz., for the 1858 loan, the Ist December ; 
for the 1870 loan, the 1st January ; and for the 1873 and 
1875 loans, the 1st March, 1887. 

The total amount of bonds to be issued under the con- 
version is 6,200,0001. But 315,000 cash has to be pro- 
vided “for the purposes of the Government.” At the 
price of 98} per cent., this will involve an issue of some 
320,0001 bonds, leaving 5,880,000/ available for exchange 
for old bonds. But there do not appear to be more than 
5,583,9001 of such bonds in public circulation, so that 
there is a balance of 296,1001 bonds unaccounted for. 
Probably the bonus of 15s per bond to be given on con- 
version will be paid for out of the proceeds of new bonds, 
and of these about 42,000/ would be required for the 
purpose. We are left, therefore, with bonds of the 
nominal value of 254,000], which are to be issued under 
the conversion scheme without apparent consideration 
given. Probably they are to be given to Messrs Roths- 
child, for their services in effecting the conversion. If so, 
they will represent a very gratifying rate of profit for so 
rapid a transformation of the Chilian Debt. 





THE PROFITS FROM AND TAXATION OF BEER. 
Tuere are points of public interest in the following letter, 
which seem to call for some brief comment. Into the ques- 
tion whether the profits of the small brewers have increased 
in equal proportion with that of Messrs Guinness, it is not 
necessary to enter. It is sufficient to note that our corre- 
spondent is in error in attributing the great augmentation 
in the rate of profit earned by the Dublin firm to 
increased production. We showed last week, that although 
during the three years 1882-4 the average output of Messrs 
Guinness exceeded the average of the previous five years 
by fully 20 per cent., the net profit was only fourpence 
per hogshead greater; whereas, while the production of 1885 
exceeded that of the previous three years by only 15 per 
cent., the net profit increased by no lessthan 288d per hogs- 
head. And when a 20 per cent. increase of production is 
accompanied only by a 3 per cent. increase in net profit, 
while a 15 per cent. increase of production is attended 
with a 20 per cent. increase of profit, it is quite evident 
that something else than augmented production has been 
the main factor in swelling the net returns. Besides, 
our correspondent admits that the small houses, as well as 
the large, have of late been getting bigger profits, for he 
eaks of the good years they have been having. 

There is thus practically no question between us as to 
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the fact that the brewing industry has been making large | it now does in the profits of the monopoly of drink traffic 
gains, and equally no question, that from the cheapening | which it has conferred and maintains. 


of production, consequent upon the low prices ruling for 
the raw material, consumers have not profited. Beer has 
been more cheaply made, but it has not been sold cheaper, 
and here the question arises how its selling price has been 
maintained. We held that prices have been maintained | 
solely because, under our present licensing system, the | 
drink traffic has been constituted a huge monopoly, while | 
Mr Power maintains that as regards small brewers, at all | 
events, the alleged monopoly is really a phantom. Now, 
on a matter of this kind, what is wanted is evidence, and | 
not mere assertion on one side or the other. And this 
evidence we are prepared to give. There has appeared 
within the past few days the prospectus of a company | 
formed to take over a small brewing establishment in 
Kingston-on-Thames, and in order to clear up some 
doubts that had arisen, the directors of the company | 
addressed a letter to the Times, in which the following 
statement is made :—‘ All the houses served by 
Messrs Hodgson (the vendors) are houses belonging to 
the brewery ; consequently no trade can be taken by any 
employé of Messrs Hodgson to any rival establishment.” 
Here, then, is the open avowal that the brewery, by acquir- 
ing the ownership of licensed houses in the district, has put 
itself in a position which no rival can assail. It has, in 
fact, gained the monopoly of supply; and everyone knows 
that this system of tied houses prevails-all over the king- 
dom. How in presence of well-known facts such as these 
Mr Power can speak of a phantom monopoly it is hard to 








understand. The monopoly is as real as it is vicious, and 
the abuse of the licensing system which it involves is one 
that calls for early attention. 


Mr Power further contends that the brewing trade had 





additional burdens put upon it when the malt tax was 
abolished. Of the truth of this assertion, however, he 
gives no proof, and it runs distinctly counter to the 
opinion of the Inland Revenue officials. In the report of 
the department for the year 1885, the question of the 
relative burden of the malt and the beer duties is gone 
into at some length, and the conclusion arrived at is thus 
stated :— 

“Our conclusion is, that the beer duty is no more than 
exactly equivalent to the taxes for which it has been sub- 
stituted. We have endeavoured to verify this conclusion 
by comparing the quantities of materials used, and the 





money received, under the old and new system. But the 
results thus obtained prove little, inasmuch as the duty 
now depends on the produce of the materials, which is 
affected by their quality, and by the skill with which they 
are used, while formerly it depended upon their quantity 
alone. We have also compared the produce of the old and 
the present duties, but no comparison that can be made is 
entirely satisfactory. The beer duty depends upon con- 
sumption, and it is not likely to vary to any great extent 
from one year to another. The malt duty depended to a 
very great extent on the season, and the quality of the 
barley. Ifthe harvest were good, the stocks of malt were 
sure to grow large, and the tax to reach ahigh figure ; while, 
if the harvest were bad, the contrary was sure to be the case. 
The average receipt from the taxes on malt and sugar used 
in brewing, together with the brewers’ and maltsters’ 
licences during the last four years of their existence, was 
8,400,000/, an unexpectedly low figure, caused by the 
disastrous harvest of 1879, and the consequent failure of 
the malt duty in that year. During the four previous 
years it was 8,570,000. The average receipt from the 
beer duty for four years is, as we have shown, 8,500,000/, 
to which 40,0001 must be added for brewers’ licences, 
making a total of 8,540,000/. These figures certainly sup- 
port our conclusion that the burthen on the taxpayer is 
much the same now as it was before 1880.” 

And while the amount of the tax was not increased, the 
brewer benefited by the removal of restictions, and was 
thus enabled to work more cheaply than was possible 
under the old system. Instead, therefore, of the change 





TO THE EDITOR OF THE ECONOMIST. 

Srr,—I hope I may be permitted, on behalf of the 
Country Brewers’ Society, to make one or two observations 
on an article in your issue of the 3Uth ult., entitled “ The 
Profits from and Taxation of Beer.” In that article the 
profits of Messrs Guinness and Co. are -considered, 
and deductions made which are applied to the brewing 
trade as a whole. The extraordinary increase in the 


| average profit per hogshead in 1885 is attributed only to 


the cheapness of materials in that year, and from this it 
is argued that other brewers must have made a similar 
increase, and so could have afforded to pay the extra 
shilling per barrel proposed by Mr Childers. 

I would venture, in passing, to point out that the net 
profit in any business is simply the difference between the 
gross profit and the expense of getting it, and that, as 
far as breweries are concerned, there is the widest varia- 
tion in the rate of expense. When a single brewery, like 
Messrs Guinness’, with all its plant concentrated on one 
spot, increases its sales by over 300,000 hogsheads in four 
years, it would be bound to increase the net profit per 
barrel, even if the actual cost per barrel should be in some 
degree greater ; so that the rise in the profit per hogs- 
head, in Messrs Guinness’ case, can neither be attributed 
solely to cheap materials, nor applied with accuracy to the 
bulk of the ordinary smaller brewers. 

Of course, however, cheap materials raise profit, but the 
brewing trade had additional burdens put upon it when 
the malt tax was abolished; and if it is, as you say, a 
“ declining ” trade, is that not rather a reason for allowing 
it to take the good years with the bad? The Chancellor 
of the Exchequer does not reduce the beer duty when the 


hop crop fails and materials are dear beyond all propor- 


tion to any cheapness, but when there is a chance of 
brewers making up for a bad year by a good one, then 
their profits are coveted, and the bad years forgotten. 

My main object, however, in writing is to submit to you 
that the trade of Messrs Guinness and Co., and the 


| large Burton brewers, is no criterion whatever, from its 


very nature, of the ordinary local brewers’ business. 
Guinness and Co. supply the world with porter, but a 
country brewer merely supplies his own immediate neigh- 
bourhood with whatever kind of beer that neighbourhood 
demands. Yet both are classed together for purposes of 
taxation ; and in connection with the subject of taxation 
and the proposed increase of the beer duty last vear, it is 
significant that the “ howl of indignation” to which you 
refer was not raised by the great export brewers, but by 
the general body of country brewers, some 2,000 in 
number. It is only stating a common fact to say that it 
would suit the Burton brewers very well to see many of 
the smaller brewers taxed out of existence. They do not 
cabal to attain that end, and I do not wish to hint that 
the large export brewers could bear further taxation, for 
I know nothing about their business; but there is 
no disputing my point, which is—that the two branches 
of the trade are distinct, and practically two separate 
trades. Under these circumstances, I submit that they 
should not be spoken of indiscriminately. 

The other point to which I wished to refer is the state- 


ment that brewers spoke last year of increasing the price | 


of beer. They did not propose to increase the price, but 
to lower the gravity. Mr Childers stated his intention, 
in raising the beer duty, was to reach by indirect taxation 
those classes which did not contribute their fair share to 
the Exchequer. Now, on a far more serious occasion, 
brewers found it impossible to combine so far as to raise 
the price of the beer, and I very much fear that now, with 
cottage brewing going ‘on all round them, free of all 
licence and duty, things are, in some places, cut so fine, 


from the malt tax to a beer duty being an argument | that even the gravity is already as low as it can be carried. 


against adding to the existing taxation of beer, it is a | 


The monopoly you refer to is m reality a phantom, except 


further argument in favour of it. And Mr Power will, we | in some few isolated districts, where, for various reasons, 
trust, pardon us for saying that we see nothing in his | there is no competition. But, in general, competition is 
letter’ to alter an opinion: we expressed last week, that | as keen among brewers as among other traders,'while their 
the State ought to participate to a larger extent than | property is ten times as precarious. It is safe to say that 
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what they have, and what they have paid for.—I 
| your obedient servant, J. Danvers Power. 
Secretary to the Country Brewers Society, 
3 Westminster chambers, London, S.W. 
November 4. 








oe QUEENSLAND GOVERNMENT AND THE| 
COLONY’S GOLD MINES. 


| Quire a ferment has been excited this week amongst those 
| interested in the multitude of new Queensland gold mines, 
| owing to the action taken by the Colonial Government, 
| which has thought fit to issue the following note of warning 
‘through the Agent-General in London:—“ Brisbane— 
| Press telegrams report attempts are being made to float 
| in England several gold mining companies Queensland. 
|'There is reason to fear some not altogether bond fide. 
Caution should be given to investors.” It is easy to under- 
stand why this warning should cause much, although 
unjustifiablegrumbling. It depressed the market for Queens- 
iland gold mining shares generally, and thus alarmed 
‘investors; while at the same time it rather damaged the 
prospects ‘of the flock of promoters who were preparing to 
| supply the public appetite for this kind of investment. 
_ And even in quarters where moderate views prevailed, 
‘an idea existed that either the Queensland Government 
| had gone too far, or else not far enough. It was thought 
‘that if the Government had certain information that 





foisted upon this market, then it should have spoken out 
more definitely, and publicly branded such undertakings 
as worthless. Or, on the other hand, if the Government 
|| had no precise knowledge, then, it was urged, there was 
| lack of wisdom in discrediting all such enterprises 
j| alike, to the injury of their shareholders, and also, 
indirectly, to the detriment of the colony. 

There is an air of plausibility about these views, but 
they are, nevertheless, unsound. 


like “dry light,” that gold mining in Queensland 
has been exploited at a tremendous pace during the 
| past few months, and that its continuance was calculated 
'to lead to a possibly disastrous collapse, unless, indeed, 
it were based upon facts of an altogether exceptional 
character. Before taking action, it is certain that the 
Government must have been convinced that the facts, with 
which they cannot but be well acquainted, did not warrant 
what was taking place, and they, therefore, briefly warned 
investors to be on their guard. More than this could 
not reasonably be expected of them. In the first place 
no Government could reasonably be expected to undertake 
the task of determining for the sake of English 
investors what investments were sound or unsound, 
since it would give the former a sort of guarantee, 
while involving it in a hopeless mass of litigation with 
the latter. And, moreover, it is extremely doubtful if 
the Government ‘would be able, even if so disposed, to 
perform such a work. On the other hand, if the Govern- 
ment allowed a number of what it believed to be 
worthless undertakings to be floated in this market, 
it would be doing wrong both to the colony and to the 
English public if it refrained from uttering a note of 
warning so that investors might be puton their guard. The 
position of the Government is a delicate one, since it wishes 
to check abuses likely to lead to an injurious collapse, with- 
out at the same time putting a stop to a flow of capital that 
can be satisfactorily employed in the colony, 
method of action we cannot see anything injudicious or 
calculated to injure bond fide interests. Investors in under- 
takings which they believe to be sound are but little 
affected by a temporary decline in market prices, while 
the promoters of new undertakings are not likely to have 
much difficulty in floating them, provided that they can 
show that they are really sound in character. As a 
matter of fact, the bulk of the outcry has arisen from a 
mass of weak speculators for the rise, “ premium hunters,” 
and disappointed promoters of bubble companies. 
Amongst the complaints that have been made there has 
een frequent reference to the steps taken by the Queens- 
land Government itself to promote gold mining enterprise 
in the colony. It certainly has done so, and not without 





| ventures of a more or less fradulent character were being 


It has recently been | 
evident to most people able to view affairs in anything | 
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reason, for the colony undoubtedly possesses extensive and 
to work which, under present 











| conditions, a good deal of capital is required. And in 
| this connection it may be useful to give the official figures 
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and in its | | peculiar gyrations of the mover of the resolution. 


showing the gold production of Queensland : — 


Total Pro- 
duction of 
Colony. 
Oz. 





310, oe 


4,840,221 
And the following is the production of the principal 
fields :— 


Production 














Total to End 

1885. of 1885. 

Gold Fields. Oz. Oz. 
UNUUT: sitcantciteanllis mainipsericanen i> as 1,256,604 
TRB ORIIOIE ccc nccannte¥encecenaeee EF AOT nee 307,580 
Charters Towers .................. 135,650 ..... 1,316,221 
Hodgkinson and Mulgrave... 5,828 ...... 211,103 
Etheridge and Woolgar ......... 28,348... 294,914 
WMI eo ssc ete deine cdatei ce 89,600 ...... 1,132,731 
Calliope, Rockhampton, &c SRE... scenes 21,068 
BOE sesddepbeinsatannses 310, Ee deusen 4,840,221 


The following facts may be noted. The yield of the 
Ravenswood, Etheridge and Woolgar, and the Calliope, 
Rockhampton, &c., fields has been fairly steady in recent 
years. On the Palmer, and the Hodgkinson and Mul- 
grave fields, the yield has fallen off. ‘The Gympie field 
is still yielding well, but the total of 1885 was below that 
of 1884, which amounted to 112,051 oz. The yield of 
Charters Towers field has latterly increased very con- 
siderably. 





BUSINESS NOTES. 


Tue Mancuester Farr Trapers.—Protectionists in 
this country have to be thankful for small mercies, and it 
would, perhaps, be ill-natured to begrudge them the grati- 
fication they appear to have derived from what they call 
their victory in Manchester this week. There they 
actually succeeded in getting 21 out of the 670 
qualified members of the Chamber of Commerce to 
support a resolution, to the effect that the time has arrived 
for this country to reconsider its Free-trade policy. On 
the face of it, this does not look much of a triumph, but 
as such the Protectionists regard it. Apparently, they 
have been impressed with the conviction that in Man- 
chester, at all events, the race of disbelievers in Free- 
trade principles had become as extinct as the Dodo. And 
to have all at once discovered that no fewer than 21 
specimens of the species remain has filled them with a great 
joy. I£it were not ungenerous to dash this easily excited 
and perfectly harmless jubilation, it might be pointed out 
that after all thenewly discovered Manchester Protectionists 
are a very degenerate lot. They are sadly wanting in 





| backbone, and they have an aimless way of moving about 


Witness, for example, the 
Start- 
ing from the assumption that Free-trade has proved pre- 
judicial to this country, he went on to argue that for 
either continental nations or the United States to with- 
draw the protective duties by which large industries in 
these countries had been built up would be “rank treason.” 

All this, however, was only preliminary to his main con- 
tention, which was, that we should “enter into a federa- 
tion with our colonies and dependencies upon Free-trade 
lines as near as might be, and having done that, go to 
every country separately and singly who put on a pro- 
hibitory tariff, and ask them to come into what he would 
call a Gustoms Union,” under penalty of being subjected 
to retaliatory tariffs if they refused. Why, if Free-trade 
has proved so injurious to us, we should conspire to force 


that is positively distressing. 
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it upon our colonies, and then combine with them to 
compel its adoption by continental nations, although we 
are aware that compliance on cheir part with our demands 
would be “rank treason,” Mr Russel did not tell his 
hearers, and it is not necessary to inquire. It is enough 
to say that if the Protectionists are satisfied with the 
quality and the numbers of their Manchester contingent, 
they are easily pleased, and their opponents have no cause 
to complain. 











see 


Parp-up SHares 1n Pusriic Companies.—Judgment 
was given by Mr Justice North on Thursday, in a case of 
some importance to those connected with public companies. 
Whilst he was director of the Barangah Oil Refinery | 
Company, Captain Arnot visited India on the company’s | 
business. His expenses were paid, and, in addition, the 
shareholders, in recognition of his services, voted him a 
number of fully paid-up shares. Afterwards the company 
went into liquidation, and in the case before the Court the 
liquidator sought to place Captain Arnot’s name on the 
list of contributories in respect of the shares that had 
becn granted tohim. For Captain Arnot, it was contended 
that the company had got from him an equivalent in 
his services for the shares awarded to him. The 
judge, however, held to the contrary effect. There was 
not a moment of time, he said, at which Captain Arnot 
could have demanded payment of any sum, whatever 
moral claim he might have had on the company, in respect 
of his services, and he had thus no valid plea of set-off 
with which to oppose an action for calls. He is con- 
sequently held liable to pay the full amount of 5/ on each 
of the shares presented to him. This is no doubt hard 
upon Captain Arnot, and his experience is a fresh warning 
as to the danger of taking paid-up shares in any other 
way than as the return for a cash payment. 





New Zeatanp Municipat Borrowines.—Of the large 
numberof Australasian municipal loans held in this country, 
by far the greater number have been raised by the New 
Zealand authorities, and this gives some importance to 


the condition of affairs in Oamaru (N.Z.). This | 
borough has several loans outstanding here, and, | 


according to the New Zealand correspondent of the | 
Australasian Insurance and Banking Record, its affairs are | 
not at all in a nice state. In the last number to hand | 
he writes as follows:—“*The condition of municipal 
accounts in some of the New Zealand boroughs is attract- 
ing a good deal of attention. In Oamaru things have 
arrived very nearly at a deadlock, and it was only with the 
greatest difficulty that the interest on debentures was 
— at the expiry of the last half-year. What is to 
appen in Oamaru when the next interest is due it is hard 
to say. The rates are within threepence of being as high 
as is allowed by statute, but the rateable value of 
property has so declined, that the imposition of 
a rate of threepence extra will not result in 
a sum sufficient to carry on the municipality. 
What is to be done under such circumstances it is difficult 
to say. The credit of the colony will suffer if a munici- 
pality which has borrowed outside is allowed to go in 
default. Oamaru, like several other towns, has been too 
speculative, too much given to living on the future, and is 
now suffering for having indulged in luxuries, which 
neither its population nor its possessions justify.” On 
the surface this looks as if defalcation were almost 
within sight, but, although unsatisfactory, we do not 
think that the position is quite as bad as it appears. 
It should be stated that in New Zealand the 
local authorities are not directly restricted as to 
the amount that they may borrow, but they are only 
allowed to levy a certain fixed rate for the interest and 
redemption of their debt. In theory, this plan, perhaps, 
looks well, but it is attended with serious inconvenience 
if a corporation borrows up to the hilt, and there is then 
a great decline in the value of the property on which it 
levies rates. This is what has happened at Oamaru, 
and may, perhaps, still occur in other New Zealand 
boroughs; for many of them have borrowed much too 
freely. At the same time, the difficulty, we think, 
is only likely to be temporary, and default is scarcel 
likely to occur. Since the letter was written from wiih 
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the above extract is taken, the position of affairs in New 
Zealand, as in the rest of the Australasian colonies, has 
become decidedly brighter, and, therefore, the present 
pressure will be lightened; while at the same time we 
may be sure everything will be done to prevent an 
occurrence that would be so injurious not only to the 
credit of Oamaru alone, but also, in a measure, to that of 
the whole colony. 





Tue Foreran Trape or France.—The revised returns 
of the value of the foreign trade of France in 1885 which 
have just been published, exhibit the general movement 
of prices in that year compared with 1884. As we 
have frequently explained, the monthly trade returns 
are calculated provisionally on the initial prices of the 
previous year. The Permanent Valuation Commission, 
composed in part of leading merchants in each branch of 
trade, afterwards fixes a new table of values according to 
the prices of the year, and the quantities are revalued, 
the difference representing the rise or fall of prices during 
the year. The following was the result of this operation 
for the total imports and exports in 1885 :— 


TRADE in 1885. 


Provisional Definite 
Valuation. Valuation. 
Prices of 1884. Prices of 1885, 
Francs. Francs. 
Imports .....0..seccceeees 4,215,900,000...... 4,088,400,000 
Exports .....ccrccorscosee 3,185,000,000...... 3,088, 100,000 


The difference in the imports amounted to a total sum 
of 127 millions, or a diminution of 3 per cent. in prices 
compared with 1884; in the exports, the difference was 
97 willions, or 3 per cent. also, If each class of goods is 
taken separately, it will be found that in the imports food 
increased in value 1:2 per cent., raw materials decreased 
8:4 per cent., and manufactures 1:2 per cent. In the 
exports, all the categories of articles decreased in value ; 
food, 43 per cent.; raw materials, 6°8 per cent.; and 
manufactures, 3 to 5 percent. The movement of prices 
was not, however, uniform, some rising, while others fell. 
In the imports, wines, table fruit, cotton yarn, fresh and 
salted meat ; and in the exports, cotton stuffs, horses and 
mules, rags, clocks, and linen yarn, all rose in value 10 
per cent. or more, while among those which fell as much 
were wool, cereals, silk, timber, coal, cattle, machinery, rice, 
horses and guano, in the imports, and silk, chemicals, 
plate and jewellery, cereals, refined sugar, raw cotton, 
cattle, seed, copper, dyes, tallow and hair (animal), in the 
exports. The balance, as has been said, was an aggregate 
fall to the amount of 3 per cent. This movement down- 
ward had, however, been going on for some time, as 8 
shown by a similar comparison covering the preceding 
years :-— 


IMPORTS. Exports. 

Inc or Dec. Inc. or Dec. 
% % 
Re ida ings sivas aces Sobaiionnin SA a - 30 
ROO acisetitultcinanahiause sie MER alan Sa shied - 35 
Be cvinvadpercaceaneteunore eB cee —- 2°1 
WO. c ccsscdasestiaccbina’ Sok? Saga ttessd son - 06 
BOG 655 icks bee rientbe eR cane licantl ~- 37 
BB Discs s ved cingrinncccibions i BSD: - visssnvenen + 1°98 


Tue Reconstruction or THE Mexican NatIionaL 
Raritway.—At last measures have been matured for the 
reconstruction and completion of the Mexican National 
Railway. For a length of time the line has been ina 
more or less chaotic state, since between its Northern 
division, extending from Laredo, on the American frontier, 
and its Southern division, extending from the City of 
Mexico, there existed an unfinished gap of 370 miles. 
This is now to be built,and the company reorganised, in 
accordance with a scheme, the details of which we give 
elsewhere. This line and the Mexican Central are the 
most important of the American lines that have been con- 
structed under American auspices, owning, as they do, 
about 2,300 miles of line between the City of Mexico and 
the American frontier. They were both involved in much 
embarrassment some time ago by the financial difficulties 
of the Mexican Government, which caused a stoppage of 
their subvention payments. And this, unfortunately, coin- 
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cided with a period of depression and mistrust in American | placed at 2} per cent 
railway circles, which rendered hopeless any attempts to ob- | ie 
tain freshcapital. The stressof these adverse circumstances | 
has been severely felt by both companies, but especially | 
by the Mexican National, which was overtaken in by far | 

| 


| The great railway companies, 
| having paid their October dividends, are also buying bills, 
and materially assisted the monthly settlement. The 
London exchange is higher at 25f 35ic, after touching 
25f 36¢, but the 4 percent. rate prevents gold being taken 
at the Bank of England for Paris,and the gold wanted 
for America has to be obtained at the Bank of France, 


the most incomplete state. The lines will now no doubt 
be placed in a position in which their earning powers can 
be more properly tested. The results should ultimately | which has been again selling rather freely at 4 per mille 
prove satisfactory, for much of the country through | premium. The exports are still going on at the rate of 
which they pass is rich in natural resources, although | four or five millions a week. The cash reserve in to-day’s 
greatly in need of development. The condition of affairs | return was composed as under :— 

in Mexico, too, is more satisfactory than it has been, 2 


although it is still difficult to feel much confidence as to pn ba an 
the stability cf affairs in thatfcountry. One effect of the 1,331,516,149 1,339,194,629 


rehabilitation of the Mexican National has yet to be seen, VEL. .....eseeeeeesees erevee 1,138,926,775 1,139,869,861 
and that is, the extent to which its competition may affect 7 
the Mexican (Vera Cruz) Railway Company. So far, this Sere were 


competition has naturally been somewhat ineffective, but| With the exception of 3 per cent. Perpetual Rentes, 
it has, nevertheless, had some effect in causing a reduction prices all look higher on the week, but as a settlement has 
in the very high rates on the Vera Cruz line, and further intervened, the accrued interest must be taken into 
reductions may become inevitable, when the direct route | account. Rentes are lower, as sales have been forced by 
of the Mexican National between Mexico and the United | the stiffer rates of continuations. Foreign Government 
States is thrown open to traffic. stocks have been especially firm, and both Spanish and 
Portuguese have improved 1, in anticipation of the opening 

= oe ba wanes market to them. Bank of France shares 

ave further risen 30f, but the market appears to be at the 

Foreign Corres pondence, turning point, for buyers at the etiam had to pay to 

a carry over, instead of receiving from sellers to defer taking 

FRANCE. up. Panama shares alone paid a backwardation, but 

(FROM OUR OWN CORRESPONDENT.) prices, although higher in the week, are unsteady, 
Parts, Noy. 4, | 20d a collapse is to be feared at the first signs of a 


The returns of the Bank of France for this week, last withdrawal of the support that the market is receiving. 
week, and the corresponding week of last year are as | S¥U¢# shares have receded, as they usually do when they 
follows :— approach 2,100f. Bank shares continue to improve, 

Dusror. in anticipation of the expected revival of trade. Crédit 
Nov. 4, 1836. Oct. 28, 1886. Nov. 5, 1885. | Lyonnais rose to-day 7f 50c to 587f 50c, and are 70f 


f ° f al be 
Capital of the bank........... 182,500,000 0 ... 182,500,009 0 ... 182,500,000 0| higher than a few months back. Crédit Foncier have 


Profits in addition to capi- a1ne sek j , i 
tal theh hase 48 teens gained 11f 25c in the week. This company is less 


1857) . 8,002,518 54 .. 8,002,313 54... 8,002,818 54 | dependent on commercial affairs than other banks. The 


Renere ee ne ae 22,105,750 14 ——— 22.105.750 14 | Profits down to date would permit of an increased dividend 


Reserve of landed ‘property £100,000 0... 4,040,000 0. 4,000,000 0 of 3f per share, but it is understood that only 60f will be 
pecial reserve .........s00e0008 11,517,444 16... 11,517,44416 .. 11,997,444 16 : . a lance i > earri 
Notesin circulation........... 2,755,397,575 0  ... 2,726,021,805 0 ... 2842,600,290 0 distributed, and that the balance will be carried to 
nee soonian ssane> acameanian aie the reserve. Crédit Mobilier, Comptoir d’Escompte, 
’ » aoe ’ 7 ’ f * 3,597, 59 5% . . . 7 r = ‘ ; ; 
Banknotes $0" eden,” te- , — 18,097,159 93 | and Franco-Russian Bank have also been steadily improv- 
ceipts payable et sight.. $2,004,653 96 ... 31,806,103 23... 33,409,960 23| ing, but the most rapid rise has been in cab and 
Treasury account current : ‘] : ‘es’ shares The f x rose 37f 50 
od Creditor .......ecccceeeeeeee $01,150,240 20 ... 333,635,410 89... 142,460,511 85 | OMMIDUS COMpanies sares. Atl ee é The 
trent accounts, Paris...... 284.458,232 0 ... 337,768,683 17 .. 322,230,580 €2 se . o fortnightly settlements. e 
Do branch banks . . 55,956,850 0 ... 54,670,138 0 ..  65,202849 0 to 675f between tw 5  - = ‘ddl f 
Dividends payable ......... 2,005,884 80 -. 215835280 .. 2/248.336 s0 | latter, after being made up at 1,065f in the middle o 
Discounts and sundry inte- October, were settled at 1,167f 50c on Tuesday. They 


reached 1,180f on Wednesday, and 1,225f to-day, making 


7,616,133 23 6,905,809 €8  ... 9,861,301 98 


TIE scccasScabnisimsiuniiawcaaas 

Rediscounted the last six 
C67 2 see ¢ : . » ; "C. Tees ISsi ‘rie 

anon esenenenenene ToKG,067 29 aw — 7 * ereennia 25 | a rise of 160f in less than three weeks. Messageries and 


—_—__—. " ————___ | Transatlantic Steamship shares have also improved, and 

TOMAD sersrsrerrseere S/600,G04,920 BL, $,760,011,165 23 .. 3679,775,534 42 | OJ 204 to.day at 582£ 50c and 528f 75c respectively. Rio 
—~aae _| Tinto shares, after falling below 300f, recovered to 315f. 

eae ee ‘ : . ; es 2,247,731,524 63 Railway shares are quiet, but the improvement in the 


banks ......... eee see ee. 8,470,442,924 2 «. 2,479,084,490 92 5 ‘ . 5 " : 
Commercial bills overdue... 130,831 98... 67,996 7 = 173,526 43 | traffic returns is maintained, that of the Orleans Company 


Commercial bills discounted : 7 » 8 , » 
in Paris not yet due... 166,322,888 51 ... 202,256,687 87 .. 212,636,508 73 | excepted. That line loses 187,000f on the same week of 
ia 8,000,000 | 1985 but the five others have a total gain of 583,000f. 


Few WIND sdisacicntitcinens : 
mmercial bills, branch : ’ ; . ss 
DIB veecssecsssesssssseeeee $81,380,981 0 ... 269,051,736 0 ... $53,260,018 0| The following were to-day’s closing rates :— 
Advances on deposits of . > 
Dullion ....sccccosccossssevee- 2,931,000 0 .., 2,201,500 9 ... 19,044,400 0 Par. Nov. 4. Oct. 28. 
Doin branch banks..... «84,090 0 ee ee f f c os 
0 in public securities .. 124,487,196 90 .., 123,384,698 17 ... 136,524,775 . 96 2 6 
Deby benchbedin 140,015,877 O <.. 136,032,909 0 .. 147,307,180 0 | Three per Cents........ 100 ... 82 624 iz os 624 
— to the State (Con- New Threes eee ee oa 5a} ane = ‘ 
ventions, June 10, 18567 g WG sce BOP ses Oo OL ... So « 
and March 29, 1878) + 140,000,000 0... 140,000,000 0 | Redeemable Bhrews o= 0). og aot” 110 524 
Government stock reserve.. "12,980,750 14... 12,980,750 14 | Four &-a-Halt per : a 40... 101 20 
Do disposable re 99,626,408 28 ... 99,863,555 73 | [taliam ......scseeeees wee 100... 101 40 ... .% 
Rentes Immobilisées (La 00,000,000 0 | AustrianGold4%..... 100... 9295 ... 92 50 
Of June 9, 1867).......... 100,000,000 0 ... 100,000,000 0 ... 100,000, Turkish Fours....... ae en See 


Hotel and furuiture of the Egyptian Unified ...... 500 . 392 50 ... 390 
Bank 


bank and landed pro- ; a . 
perty oranches ues 13 378,905 0 .. 13,378,930 0 .. 12,843,504 0 | of France Shares 1,000 ... ‘ee -+ 4,330 


Expenses of management... 5,409,156 27... 4,897,965 79... 5,373,346 79 Banque de Paris........ 600 ... @i2 ae Tee 


Empl ° ; . 96 2 
ploy of the special re 11.517,444 16... 11,317,44416 .. 11,997,444 16 Crédit Foncier.......+-+0s 500 <a vo - a 
rarsseessseeees (81 504,926 99 .. 65,093,956 83... 67,292,419 52 | Paris Gas Shares 250 ... 1,435 + 14d2 


Se ae ae eT adie = | Sues Canal .....ccccccccee 500 ... 2,085 oid 2,090 
Total.......0.servesseree-3,099,564,320 51 .,.8,760,011,163 23... 3,679,775,534 42 Speiebieiey: dune. dal eee oe 418 7: ue 417 
400 ... 1,612 ... 1,605 


The above return, compared with that for the preceding Western Railway, “= 600 |.. 866 25 ... 865 


week, exhibits the following changes :— Orleans Railway........ 500 ... 1,327 


i 500 ... 820 0 

Inc ; DECREASE. francs. | Eastern Railway 82 0 
Clsetiintien 93,875,770 Treasury eee cls ee Lyons Railway bee 500 ... eae - 
Private deposits .......-.--+-0 eye | Southern Railway ...... 500 ... 1, 60 0... 

een ee calanneeO0 654,554 | South of Austrian Rail. 500... 22375 . is 

8CcO pac docscccncces sce conssoess J - 
iti ch in the application of the 
About five millions have been borrowed on securities | ne eae aes pete ee a 
for the settlement, the operations for which are now Over, | aoa to dispel ee eae 


he outside rate of discount is a little easier, and bills are 
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Government, after having given instructions to the Customs 
agents to carry out the measure, have since suspended 
it, in consequence of a protest from the Chamber of Com- 
merce at Havre. The Government had, however, only 
acted after a decision of the Council of State, which in 
its deliberation showed that the claims of the brokers 
were quite untenable. The brokers derive their monopoly 
from a naval ordinance, dating as far back as 1681, but 
that Act expressly declared that “ captains and merchants 
who might wish to act for themselves should not be bound 
to employ interpreters and brokers.” The right of the 
sole consignee of the cargo to act for himself is not con- 
tested, and the question at issue is, whether the same 
right does not belong to the consignee of the ship. The 
Council of State was of opinion that there were less 
reasons for the exclusion of the representatives of the ship 
than those of the cargo. The objection to permit them to 
dispense with brokers was based on the supposition that 
their declarations before the Customs would not present 
a sufficient guarantee of sincerity; but the Council of 
State remarks that the consignee of the ship would be 
even more worthy of belief, as he has not, like the con- 
signee of the cargo, an interest in merchandise subject to 
Customs duties. After two decisions of the Court of 
Cassation in 1875, the Government issued a circular in 
1877, ordering the Customs authorities to admit 
consignees of ships to act for themselves, but it was 
afterwards suspended, as at present, in consequence of 
a protest by the brokers at Bordeaux. Merchants and 
shipowners, in their turn, protested against the suspension, 
and it was then that the Department of Commerce laid 
the subject before the Council of State, which has decided 
against the brokers, The Syndicate of Over-sea Captains 
at Bordeaux has now petitioned the Minister of Commerce 
against the protest of the Havre Chamber in favour of the 
liberty of brokerage; and one of their number, in a letter 
to a local commercial journal, expresses surprise that a 
Chamber of Commerce, the functions of which should be 
to promote freedom of trade, should defend the personal 
interests of a close corporation. The brokers argue that 
as they have to pay a high price for their offices, they 
would havea right to compensation if they were deprived 
of their monopoly,and that the consideration of being called 
on to pay an indemnity to them is one cause why the 
Government may hesitate to abolish their privilege. 

The Protectionist group in the Chamber have joined 
the Chambers of Commerce in exercising a pressure on 
the Government to obtain the immediate application of 
the general or prohibitory tariff on foreign merchandise 
in Tonquin. The Resident-General had proposed to 
apply an intermediate tariff from the lst November, and 
only levy the general tariff when French manufacturers 
were prepared to produce the class of goods required in 
the Protectorate. A deputation that waited on the 
Premier ‘a few days back represented that the inter- 
mediate tariff would not afford sufficient protection, as 
insufficient differential duties would discourage French 
initiative, and it would be difficult to raise them afterwards. 
M. de Freycinet replied that he was in favour of the 
general tariff, and would propose to the Cabinet to have 
it applied immediately. He also promised to telegraph to 
the Resident-General to defer the establishment of the 
provisional tariff. 


‘Advices from Tonquin state that by a decree of the 
6th September, the Resident-General reduced the tonnage 
dues payable in the ports of Annam and Tonquin, while 
at the same time favouring French shipping, to the pre- 
judice of foreign. Vessels making frequent voyages may 
compound for all the ports in the Protectorate by a 
quarterly payment of 4f per ton for foreign ships and 2f 
for French, for the voyage the rates are lf for foreign 
vessels and 50c¢ for French. 


The Customs Committee in the Chamber has adopted 
the proposal to increase the duty on wheat from 3f to 5f the 
100 kilos. That body has abandoned the alternative of a 
sliding scale, the Government having declared it imprac- 
ticable. 

A return of the purchases and sales of Reutes in the 
third quarter of the year through the Receivers-General 
in the departments, centralised in Paris, shows that the 
former amounted, in capital, to 79,342,600f, and the latter 
¢9 37,704,765f. Rente for a capital sum of nearly 42 
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millions of francs was thus taken off the Paris market 
for investment in the provinces in the three months, 
Compared with the same period of 1885, the buying 
orders increased 11,165,750f, while the selling decreased 
2.571,058f. If the transactions in the different classes of 
Rentes are examined, it will be found that in the Per- 
petual ‘lhree per Cents. and the Four and a-Half per 
Cents., the purchases increased and the sales diminished, 
while there was an opposite movement in the Redeemable 
Threes. This disfavour shown to the Redeemable Rente was 
the reason why the Government abandoned that kind of 
stock, in which all the loans from 1878 to 1884 were 
made. In the last issue of Rente, M. Léon Say, who 
originated that type of Government stock, imagined that 
when there was a wider market for it, speculators would 
go in to it, and it would increase in favour, but that 
expectation has not been realised, although the Redeem- 
able stock in circulation now represents a nominal sum of 
4,000 millions of francs. 

The receipts from shipping on the Suez Canal in 
October amounted to 4,510,000f, against 4,966,957 in the 
same month of 1885. The earnings in the first ten 
months of the year were 47,522,429f in 1886, and 
52,438,913f in 1885. 

Surprise has been caused by the town of Oran, in 
Algeria, having contracted in Brussels with MM. Maurice, 
Bernard, and Co. for the issue of 4,584 35 per cent. bonds at 
480f. It must be supposed that better terms were obtained 
than were offered by the French banks, which are, never- 
theless, complaining of the scarcity of commission business. 

The following was the amount of the paper that passed 
through the Paris Bankers’ Clearing-house in October, 
and months for comparison :— 

Francs. 

333,595, 310 
320,826,636 
335,523,347 
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THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, October 25. 

Organised labour continues to hold public attention. 
The Convention of the Knights of Labour at Richmond, 
Virginia, and the appearance of Henry George as candi- 
date for Mayor of New York City, having the backing, so 
far as known, of many priests and a few clergymen, half- 
a-dozen professors in schools and colleges, and certainly 
35,000 members of trades unions, cannot fail to keep all 
that “labour” has to complain of conspicuously in the 
foreground. It is also true that considerable uneasiness 
is felt at the “ demonstrations ” of those who make active 
exertions to array capital and labour against one another. 
The trades unionist has been growing stronger and 
stronger, and to-day is in a position to do far more for 
himself by merely asking for that which he wants than 
ever before. ‘The fact that manufacturers believe that it 
will answer no longer to succumb to strikes based on 
unwarranted demands is illustrated by the situation at 
Cohoes and Amsterdam, New York, and at Philadelphia. 
The first-named constitute the centres of the knitting and 
hosiery industry. Owing to some demand based on a 
trades union requisite, a strike was ordered in an Amster- 
dam mill. Meanwhile the Association of Millowners met, 
and after explaining the situation to the strikers, and 
requesting them toreturn to work, which they refused to do, 
they ordered a lock-outof the 25,000 knitting mill operatives. 
This shut down some 25 mills, employing at least 
10,000,000 dols worth of capital, rendered the market 
for raw wool weak, where it had been strong (owing to 
checked purchases), and stiffened the prices of knit 
goods generally. Thus far the locked-out knitters (who 
were strikers) have refused to reconsider their deter- 
mination, and so the idleness of practically a whole 
industry is the result. In Philadelphia a similar state 
of affairs exists. A strike took place in a textile mill 
in the suburbs. The cause was not serious, the reten- 
tion of a non-union foreman, or some equally galling 
act ; concessions were finally made, and the strike was 
supposed to be without excuse for continuance. Yet 
day after day, on some ground orother, the strike was 
enforced. Then it was that the Philadelphia Manufac- 
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turers’ Protective Association took an active interest, by 
announcing that if the sirikers do not keep to their 
promises to return to work prior to November 38rd, 
a lock-out will be ordered on that date, to affect every 
textile mill in Philadelphia, which will throw (directly) 
about 75,000 people out of employment, and render 
150,000,000 dols worth of capital idle. It is true, however 
that so serious is the outlook, that efforts at arbitration are 


on foot, and it is not improbable that the threatened | 


stagnation of the enormous weaving industry centreing 
at Philadelphia may yet be averted. At Minneapolis, 
just at the near approach of inland water navigation, 
and when the grain and flour tonnage of the Granger 
railways was likely to increase materially, the switch- 
men on all the lines leading into that city struck 
for 10 dols per month higher wages. As a result, the 
traffic of St Paul and Minneapolis (fifteen miles apart) 
was interrupted for about nine days. The import of this 
may be understood when it is recalled that these cities are 
the chief supply centres of the far North-West; that one 
of them is the principal flour-making centre in this 
country; and that, together, they have a population of 
about 280,000. 

The Knights of Labour have undoubtedly weakened 
themselves by their proceedings at Richmond. To begin 
with, in order to be re-elected, or for some other 
sufficient reason, the President, Mr Powderly, made a com- 
plete surrender to the “wheel within the wheel,” the 
notorious House Club, composed of the leading Knights 
of District Assembly 49 of New York City. The meaning 
of this is, Knights of Labour first, and separate trades 
unions afterwards. It is questionable if the Knights 
can withstand the probable effect of taking this attitude. 
The Knights recently succceded in getting one of the two 
New York cigar makers unions into their organisation. 
Later they sought to coerce the other into taking the same 
course. Now they demand that such action shall be taken, 
or that the cigar makers shall withdraw altogether. In the 
latter event, it is presumed that the Knights will refuse 
the use of their “union label” (copy-righted as a trade 
mark) to the cigar factory owners, which means, of course, 
that the Knights will seek to boycott the cigar makers 
union-made cigars. Less was heard at the Richmond 
Convention about the boycott than might have been 
expected, and much more was said about arbitration. This 
sounds like a material advance. Yet, judged by the 
actions of the Knights, “arbitration” does not appear to 
mean much. <A “State board of arbitration” has been 
formed in this State as a direct concession to the 
“demands of labour,’ to act when mutually called on 
so to do, by aggressor and aggrieved. Yet it has not been 
called on to act in the case of the Cohoes and Amsterdam 
strike or lock-out. Nor had it been requested to act, 
previously, in any of the many labour disputes, accounts 
of which have filled the public prints for so long. 


Now that Henry George is running for Mayor of New | 
York, backed almost solidly by the trades organisations ; | 


now that the Bohemian “thinkers” of the city and else- 


where have, many of them, swarmed to his advocacy ; | 


now that each election district has been organised, almost 
as well (on paper) as for the campaigns of the nominees 
of the regular parties ; now, I sav, it looks as if the labour 


cause, whatever that may be, were likely to compel some | 


attention. The Republicans (in a minority here) have 
nominated a most respectable and an able candidate for 
mayor. The Democrats, if possible, one more 80. Yet, it 
is only too true that the George movement is likely to 


draw off votes much more largely from the Democratic | 


than the Republican party. It looks now as if Mr Hewitt, 
the Democratic nominee, would win. He is a member of 
Congress, a large employer of labour (an iron manu- 
facturer), and a revenue reformer. Mr Roosevelt, the 
Republican nominee, is a very able young man, with a 


notable experience in the New York State Legislature, | 
where he gained some fame as a reformer. Your interest | 
in all this, of course, lies solely in the bearing 1t has, or | 


is likely to have on the commercial or industrial situation. 
Some of the tendencies of that bearing may be inferred 
from the fact that Mr George’s followers (many of them) 
think that his election means the confiscation of the land, 
free street and elevated railway riding for the public, and 
Work for all. It is also true that some “timid capitalists 
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are quite disturbed over the situation. It is not denied 
that at some factories on the East side it is with difficulty 
that the employés can be kept at work, so much time is 
spent in “ratifying” Mr George’s nomination. There 
are very few who put Mr George’s total vote so low as 
forty thousand. The Republicans figure out their own 
success by conceding George second place, i.e., by his 
succeeding in drawing off heavily from the Democrats. 
In any event, the labour element in politics is sure to 
gain enough prestige from this effort to elect a Mayor 
(whether successful or no), to stimulate more and frequent 
endeavours of like nature. 








The moderate check noted last week in general trade is 
continued. Iron and steel alone retain all the strength 
previously noted, there being almost a “ boom” at the 
West. Railway shares are sustained with some exceptions, 
notably Jersey Central, where the “bear” movement is 
believed to be intended to shake out present holders, to 
enable the would-be possessors to get in at their own 
figure. Exports have improved, and imports hold up well. 
Imports of gold to considerable extent are confidently 
anticipated. Breadstuffs are firmer, and a little higher 
on better cable reports, and a larger demand from abroad. 
On the whole, however, there is a perceptible lull. 








GERMANY AND AUSTRIA 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, November 1. 
The exposition of the Austrian Budget was followed 
almost immediately by that of the Hungarian, and 
although the latter bas a deficit still greater than that of 
Austria, the price of Austrian and Hungarian Rente 
again rose in the course of the week. The only exception 


was the 4 per cent. Austrian Gold Rente, which about a | 


week ago fell from 114fl 30kr to 114f1, but it has 
recovered even from this slight fall. The prices of Austrian 
and Hungarian Rente at the end of last week were :— 


Oct. 23. Oct. 30. 

fl kr fl kr 
Four per cent. Paper Rente .............-.+6 are 83 55 
Five per cent. Austrian Paper Rente...... a do dere 101 10 
Four per cent. Silver Rente ................. ac 534 60 
Four per cent. Austrian Gold Rente...... BES @  sscavs 114 25 
Four per cent. Hungarian Gold Rente ... 103 45. ...... 104 10 
Five per cent. Hungarian Note Rente ... 92 65. ...... 92 95 


These quotations are, of course, the result of the inter- 
national movement in the price of securities, which is 
favourable just now, on account of the widely-spread hope 
of maintaining peace, and the revival of business observed 
everywhere. Still, it is a proof of revived confidence that 
the bourse does not give way to the sinister prognostica- 
tions with regard to the negotiations for a renewal of the 
Customs and commerce treaty between Austria and Hun- 
gary, nor to the melancholy prospects opened by the 
| heavy deficits of both countries. 

The Hungarian Finance Minister’s valuation shows the 
| total expenses for 1887 to amount to 350,400,021f1, and 
the total receipts to 328,356,095fl, the expenses being 
| 6,713,481f1 more, and the receipts 1,276,687f1 less than 


| those of the current year. 
‘than 22,043,926f1. The Finance Minister tries to show 
| that the ordinary expenses amount to only 325,945,491f1, 
‘and the ordinary receipts to 321,743,950f1, so that there 
would be a real deficit of 4,201,541fl only. But if we look 
into the details of the list, we find that this calculation, 
| by which by far the greater part of the deficit would fall 





to the share of investments, is altogether illusory. It is 
true the expenses he designates as investments are made 
once only in a long period of years, but they are such as 
| to produce no equivalent in receipts. If the sum in 
question, 17,907,680f1, were spent upon railways, there 





The deficit amounts to no less | 
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| 

| might be some hope that at a remote date they would bear 
the interest of the capital invested in them. But railways 
onlv absorb 9 379,5008 of the total sum. The rest is devoted 
| to useful purposes, but not in a manner to deserve being 
called an investment. For instance, 600,000fl are to be 
/ spent upon the new Parliament house, and smaller sums 
upon botanical gardens and other educational institutions. 
| The deficit, there fore, really amounts to 22 millions, that 
| is, to nearly 8 millions more than in 1886. 
_ expenditure there are some contributions towards expenses 
| made for the Empire, thus—4,150,917 florins for new 
| repeating rifles for the commen army. We must not, 
| however, , deceive ourselves by the beli f that the deficit of 
} 22 million provides for all the requirements of 1887. 
1 There are additional credits to be obtained, and 10 
| millions are needed for the amortisation of debts. 
| Hungary will, therefore, «as to borrow more than 40 
| millions in 1887. This alarming fact, and the Finance 
| Minister’s efforts to conceal the true state of things by all 
| the means in his power, have produced a very bad im- 
| pression upon Hungary’: sincerest friends, and ‘have made 
them come to the condusion that this state of things 
cannot last much longer. The population of Hungary 
cannot afford to pav more taxes than it does. A system 
of strict economy must be adopted, and a stop must be 
put to investments, especially to the extension of railways, 
| until the existing lines have shown themselves sufficiently 
| reproductive, or “until the depression of trade has given 
way to a more favourable state of affairs. 


The Austro-Hungarian Bank has made an arrangement 
with the Berlin Handelsgesellschaft(Commercial Society), 
| by which its 4 per cent. mortgage bonds, which will be 
drawn Ly lottery, and redeemed in 40 years, are to be 
admitted to all the German bourses. The bank has 
established eleven new branch offices in Austria and | 
Hungary, so that there are now 129 such establishments. 
Twenty-four more will be opened shortly. 

The renewal of the State Treaty between Austria and 


| 
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ended October 30, compared with the corresponding periods 
of last year. 






























































REVENUE and OTHER R Ree EIPTS. 
| a on -—— RY UKIPTS. -—-~ 
Estimate “April 1, | April, | Week >| Week 
Y ene 186, to 1885, to | ended | ended 
sme? Oct. 80, | Cet.31, | Cet. 30, | Oct. 31, 
jp omeir's | Ase. | 1885. | 1886, | 1885. 
Balance on 1st Ave 186— 2 £ £ £ £ 
Bank of England ......... “| ws | $,579,773 | 3,647,448 | 
Bank of [reland.....cccee| vee | -1,046,171 | 1,845,759 | 
| 5,625,244 | 4,993,207 | 
REVENUE. |-——_—-— a 
es sossessessessescceesseesees 19,700,600 11,885,000 [11,825,000 | 396,000 | 394,000 
Excise ... scccesesevesessecees|20;004,0U0 14,078,000 14,241,000 | 627,000 737,000 
Stamps.. ..11,365,000 , 6,656,000 | 6.679,000 | 28,000 258,000 
Land Tax and House ‘Duty... 2,920,000 695,000 670,000 | nil nil 
Property and Income Tax . «(15,755,000 4,360,000 | 3,510,000 | 59,000 62,000 
POSE OfFCC .essessesseesesverseree.| 8)270,000 4,740,000 | 4,510,000 | nil 60,000 
Telegraph Service sae. 1,730,600 | 1,020,000 1180, coo | 75,000 70,000 
Cem EOS, assess on ositnsivienss | 370,000 | 185,000 | 185,000 | 40,000 40,000 
Interest on Advances for| 
Local Works and on 
Purchase Money of Suez! 
Canal Shares ..... 1 1,165,000 | 510,417 | 814,Ch1 | 80 nil 


Miscollancous .......0..0.s0sseeee:| 2,900,000 | 1,476,965 | 1,723279 £8,751 58,442 











)869,000 45,176.232 44 807, 330 | ,563,861 | 1,669,442 





Revenue ..... 


~ 


Total, including Balance eis 


OTHER RECEIPTS. 
Advances, under various Acts, repaid] 


.. 50. 802,526 49,800,537 | 





to the Exchequer ...... eoseee] 202,074 677,5€5 | 
Money raised by E xchequer ‘Bonds ......! B 40.0,000 | 
i itto Treasury BOUEED ciccse eeacacbdcakpunacs | 3,0.0,000 | 


Temporary advances not ae ior! r 
deficiency sadecceccocesee| 210,000 | 2,100,000 | 
Ditto for way S$ And MEANS ......ccces. 0 | 60,000 | 700,000 | 


| 
TRIE ak sunsivsoaswronconaionenaet ‘53,704,900 56,678,042 \ 











The expenditure during the same period amounted to 


| 01,409,138/, as compared with 53,655,874d in the corre- 


sponding period of last year; the issue during the week 


being 1,180,8401. 





Che Bankers’ “Gasette. 








Hungary is intended to comprise a reform of the patent 
office. The head office, where all _ nts are given, is in 
| Vie nna, but inventors have to secure two patents, one for 
| Austria, and one for Hungary. The present tendencies 
| are such that Hungary would like to have its own patent 
| office. But this would be decidedly out of place so long 
/as the two countries have a common frontier line, and | 
would be a great disadvantage to inventors. 
r In Frankfort, a leather exchange is about to be estab- 
ished. 


| Some improvement is felt in the Rhenish Westphalian 
| iron and steel industry, exte ‘nsive orders having been | 
| received. Still, prices have remained in their depressed | 
| condition, and the system of protection seems in no way 
| to benefit them. ‘ 


In the German Federal Council the Budget for 1887-8 | 
was presented, and showed the receip its bee 1 Customs and 
taxes on consumption to amount to 384,000,000 marks, 
| to which must be added 8 millions fees miscellaneous 
| sources. 


| Professor Soetbeer has just published the second edition 
| of his Statistical Tables of gold and silver production, 
and the prices of goods. For those who wish to study 
the question whether the fall of prices is in any way 
| caused by the raised value of gold, the figures showing the 
varying prices of one hundred kinds of goods, according 
to the Hamburg statistics, will be very valuable. 








| 


j 

| 

| PUBLIC INCOME AND EXPENDITURE. 

The cash balances have increased in the Bank of 


England and in the Bank of Ireland during the week 
as follows :— 








from April 1 to October 30, 1886, and during the week 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on ee el the 3rd Nov., 1886. 


ISSUE DEPARTMENT. 





£ £ 
Notes issued............ 34,299,280 ‘Goverpinent debt 11,015,100 
Other securities ..... 4,734,900 
Gold coin & bullion... 18,549,280 

Silver bullion .. ..... ; pom 
34,299,280 | 34,299,230 

BANKING DEPARTMENT. 
£ £ 


Proprietors’ capital... 14,553,000 Government securi- 





TREE. nscosenmneaiins cosine: TIO MAR ccciscncinsse secs 14,035,215 
Public deposits* wseee 93,114,798 Other securities ...... 20,190,004 
Other deposits......... 23,723, 453 Notes......cccccccorerrem 9,195,575 
Seven-day and other Gold and silver coin 1,260,315 

Elbe. cesicreccecedevent 180,120 
44,681,109 44,681,109 


* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 


F. MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre 
sent the following results :— 


Dated Nov. 4, 1886, 











LIABILITIES, ASSETS, £ 
Circulation painting’ Bank | Securities .. ssseseseseesses 86,422,219 
post bills) ......... seossse. 25,283,825 | Coin and bullion... 19,809,595 
Public deposits | os ove 8,114,793 | 
Private deposits ............00006 23,723,453 | 
62,122,076 | 65,231,814 


The balance of Assets above Liabilities being 3,1(9 7281, ag etated in the above 
account under the head Rust. 


FRIDAY NIGHT. 











OUD sscsccsccses cil peisesennoien eon senees ces 4,553 


Bank ° * 
i inaiead. a. 4. Total. rae preceding accounts, compared with those of last week 
£ £ 2 exhibit :— 
Balances Oct. 23, 1886 ......... 993,224 ... 247,517 ... 1,240,741 | Increase. Decrease. 
Balances Oct. 30, 1886 ......... 1,081,733... 290,229... 1,371,962 | Circulation (excluding Bank k post bille)... iain: ae 87.05 speliiailins ove 
——- ~ Public deposits ....... clesnsiaill 119, B12 on socverees oe 
Tncrease ........0.... said ca- 1 AEE. soos 42,712 ... 131,221 Other deposits... seeteneentsecsesrerereccereonsereeses — S1G,T3S — ceceneeeeeee “ 
ne secu worecoens seenceaseereecens sccereccsesaes 00,000  eeree-coces oe 
a onan : 
The following are the receipts on account of revenue it uiin. ww. Oe ee aa 
: . : ’ IR aanstes errr terinsngansd ops een cinetiegescninosansuanahis ws essereeeee 484,276 
’ ri ’ o eens 000 eee eee ees sesser ere seccesosscoreescesees sees see 
sei Airy gn 
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The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ending Nov. 3, 1886 :— 


|_| Geld, tect] | Sone 


i in 
pate. | ©! 894 | Abroad, or S6XC14ONE Deposits. | Banking | Reserve. 
| Bullion. | out for Bille). | | Depart. 
| Export. | ment, 


| 


1 B20 | Bank Rate. 


% of theverve 
to Liahilitier, 


£ z oF. a ee 

Aug. 11! 21,430,076 111,000 out 25,427,745 27,778,786 34,167,502 11,752,331) 42 
18 21,779,076 81,000 in 25,182,486 27,870,726 32,655,933 12'346.591. 44 | 

25 21,370,1°0 479,000 out 24,207,915, 27,807,604 3 ',75,%63 12'222,265| 423 34 

iO <s 


——<«-\— 


, 


Sept. 1) 21,497,119 204,000 in 25,084,472 27,512,746 33,775,141 12,162,647 4 


S| 21,281,986 175,000 out 24,824.580 25,723,604 32,032 963 12, 57,366 463 — | 


15 21,400,124, 88,000 in 24,533,020 25,812,766 31,63',788 12.617/104. 485: — 
22 21,408,904 50,000 out 24,407,780 26,154,524 31,861,290 12,750,524 485 — 
29 21,200,781; 80,000 out 25,138,095 28,667.833 45,298,718 11,812,686 41 — 
6 20,/54,862 25,900 in 25,581,675 32,033,067 39,119,640 10,723,187, 33}.— 
13, 20,284,198 60,000 in 25,402,345 28,182,801 35,358,203 10,631,853 87) — 
20 20,148,657 186,000 out 25,107,010 26,738,252 35,803,618 10,791,687 40 ¢ 
27 20,026,866 132,000 out 24,856,700 26,202, 06 33,108,493 1,040 166 41, — 
Nov. 3 19,809,595 46,000 in 25.103.705 26 638.251 34.225 219 10,465,800 3-9 — 


Subjoined is our usual! table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
— corresponding with the present date, as well as ten years 
back, viz.:— 
scents Sica taaelinialA ase dialing ct 


At corresponding dates. Nov. §, Nov. 7, | Nov. 5, | Nov. 6, Nov. 3 
with the present week.! 1876. Lse3. ies. { 1585.’ | 1896." 


Circulation (exciuding £ £ £ £ £ 
Bank post bills) 28,504,040 25,698,675 25,520,929 25,044,265 25,108,705 
Public deposits 6,666,471 4,209,°43  4,1-0,452 | 3,107,226 3.114.798 
Other deposits 27,393,442 23,587,842 23,597,475 25,917,568 28,723 453 
Government securities..' 16,308,228 13,679,008 13,709,998 15,123,767 14,035,215 
Other securities 1€,533,345 19,822,153 23,387,140 20,574,038 20,190,004 
Reserve of notes & coin 18,200,927 12,136,568 —9,5!7,287 11,843,182 10,455,890 
Ooin and bullion ........ | $1,705,567 22,080,243 2,298,157 20,637,497 19,809,595 
Proportion of reserve : 
to liabilities ...........! 55 % 434 34% 382% 
Bank rate of discount... 3% 5 % az 
Price of Consola ........ 26} 1018 1C0r, | W0% 101} 
Average price of wheat 48s 2d 403 2a 32s 3 3is 4d 803 3d 
Exchange on Paris (sht) 25 124 22} 25 21} 26} 25 174 22h 25 324 37} 
— Amsterdam (sht) 12 0; 13 12 I5 2 5f 12 Of 13122128 
— Hamburg (3inths) 20 65 2:68 63 20 64 63  % 4953 206020 €4 
Clearinz-house return .. 91,157,000 97.717,0 0 121.296 00 123 989,000 146,762,000 


The amount of the “other deposits,” compared with the “ other 
securities,’ showed in 1876 an excess of 10,855,097/; in 1883, an 
excess of 3,765,688); in 1884, an excess of 210.3351; and in 


1885, an excess of 5,543.530/. In 1886, there is an excess of | 


3,533,449/. 

In 1833, the money market had become rather easier in tendency. 
The Bank return was favourable for the period of the year, and the 
New York exchange had slightly turned for the better. As a con- 
ag rates declined in Lombard Street. 

n 1884, the Bank rate was advanced to 5 per cent., owing to the 
drain of gold to the United States, but the open market did not 
very thoroughly respond to this movement, three months’ Bank 
paper being taken at # per cent. below the official quotation. 

In 1885, the Bank ot England had increased its control over the 
outside market, but the drain of gold continued, and threatened an 
advance in the Bank rate. 

The following figures from the official returns show tlhe amounts 
of bills and cheques cleared at the Bankers’ Clearing-housesince the 


beginning of the year. Special days are given separately, together | 


with the total increase or decrease to date in each case. 
(900’s omitted.) 


“Fourths” of the 


Weeks k Exchang 
Total, | Stock Exchange | gonco} pay Days. Month. 


Ending. Pay Days. 
licpagsaaa ed Te ie 
£ Date. £ 
16,503, 
18,339, 


20,662, 
14,725, 
16,330, 
19,553, 
15.514, 
16,443, 
19,165, 
19,196, 
15,496, 
22,710, 


a, £ Date. | £ Date. 
Jn.6toAy.11 3,519,942, [nto Al 29]375,257, Nov. 6 16,555, |Nov. 
Aug.18 ....... 132,182, [May 14! 41,107, |Dee. 21,604, | Dec. 
90,035, 28 41,802, | 1886. | 1236. 
131,503, June 11) 45,186, Jan. 19,627, Jian. 
84,352, 80 58,104, 'Feb. 19,700, |Feb. 
115,078, July 15) 49,351, }Mar. 28,098, }Mar. 
83,101, 29| 45,697, April 24,016, |"April 
128,762, [Aug. 12, 46,776, [May 28,771, jus 
115,547, 27; 48,543, [June 18,891, [June 
134,524, Sept. 15) 45,768, [July 93,158, j*July 
102,573, 29) 65,509, fAug. 99 686, Aug. 
95,675, jOct. 13) 65,614, [Sept. 20,413, Jrept. 
146,763, 28 54,615, [Oct. 22,710, jOct. 

covenant see 

Total, 1886... 4,916,037, 


Correspndg, ) 
total, 18K j 4632042, da 


he 


we bet SY On tO St Os 
1 ee OS ie OS ee ee 


953,429, 218,070,} ... | 179,710 


750,019, 209,634, 188,192, 
, — 8398, 
Genus “eesin = O14] |= ai ZX] .. |= 402 |= 44% 
“Dorey” 511,071, | 249,327, 221.873, 
0, 34... 5,797,587, oe =| «268,352, im 242.659, 
286,516, 25.53% 19,025, 20,786, 


mong ene 490 % a = 6 9 = i= FOZ a = 8°5 % 
otic! ee ot fe 


/e 


| 
| 
| 
| 


| 
ye + 283,995, xs | 4.208.410, a. [+ 68,486, 


*The “Fourth” fell on Sunday. 
+ A Consols settlement occurred on Jan. 4. 


The following is the Manchester Bankers’ Clearing 1884 
1886. ; 

Total from Jan. 1 to Dec. 26 £104,871,160 ........ £109,367,814 
Decrease in 1885......00+00+00004 4,996,054 = 4°6 per cent. 


raat wiree Weeks ending Oct. 23......... £96,638,822 «+... Svs eure 
Week ending Oct. 30... a 2,480,967 + oe 2,088,075 
95,232,987 


— ee 


Total to date..........c000 99,069,689 0. sere 
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| risen rather sharply. 
the rate for three months’ B 


somewhat easier tone has prevailed. 
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The principal items in the latest weekly accounts published by | 


ne continental and American banks are compared below 
| with the previous statement and with the co: responding state- 
ment of last year :— 


BANK OF FRANCE. 


. Comparative Increase 
Nov. 5, or Decrease, 
Last Week List Year. 
er ee | ee ee 


ASSETS. £ £ & 


| Coin and bullion—Gold .. 53,261,000 53,563,006 16,079,00— 307,300 + 7,142,000 


- Silver... 45,557,000 45,595,000, 43,231,000 38,000 + 1,726,000 
Government securities s 14,103,000 14.194,000' 14,115,00¢ — 9,000 
Private securities........... 

LIABILITIES, 

110 216 906 109,041,000 113, 704,00 
12,046,000, 15,385,00C 5,698,066 — 1,339,000 + 6,343,000 
13 647,00C, 15,698.06! 15,097,060 — 2,981,000 — 1,459,0C0 


Government deposita .... 
Private deposits .... 


IMPERIAL BANK OF GERMANY. 
~ ) Oct. 20, a 


ASsrTs. ; e £ £ £ 


Coin and bullion ............ 22596,00€ 32.991 - £95,.00 + 2.837,000 | 


Discounts and advances... 26,690,000 25,0 + 1,561,000 + 4,715, 
LIABILITIES, 

Notes in circulation......... 

Current accounts .... 


42 598,000. 43,080,000 37,749,000 + 518,000 
13.644,600° 12.°02.000 11,049,000 742,000 


AUSTRO-HUNGARIAN BANK. 
Oct. 30. ; Oct. 23. Uct. 29. 
18s6. | 1886. 1885. Last Week Last Year. 
ASSETS. £ £ £ £ £ 
Coin and bullion—gold .... 6,607,001} 6,588.90! 6.919,000.+ 199,000-—~ 222,000 
_ silver...’ 18,873,006) 13,750,060 13,043,008. + 143,900 + &0,600 
Discount and advances ... 19,€19,000 17 l 
LIABILITIES. 
Circulation 


1 
1 
7 
1 
£6,790.000 3° 571,000' + 1,657,000 + 2,876,006 


SETHERLANDS BANK. 
Oct. 51, 


sch. Last Week. ast Year. | 


Agerrs. : : £ £ £ 
Coin and bullion—Gold ATS 6.575. 06 3,894,000: — 26 + 
Olecount and advances .. 5 USS .u0 5 G29,0 7,340,000, + 429,000;— 1,022,000 
LIABILITIES, 
Notesin circulation........ 17 403, 27 000,00t 16,319,006 403,06 + 108.000 | 
Deposite ..... ..... 7 Lsso.00:) | 1,264.0ct - Ant + 422000 
NATIONAL BANK OF BELGIUM. 
Oct 28 Oct 21. Oct. 29. 
issé. 1sdt. 1-85. Last Week. Last Year. | 
AseETSs. £ £ £ £ “ | 
Oein and dDuilion ........... 4,042,006 4,1'3,000 3,551,000 — 64,006 + 463,000 | 
Discounts, &c. 12.¢14.000 12,051,060 12,008,000 + 583,000 + 606,000 


LIABILITIES. A 
Circulation ............cc.0006. 24 174,000! 15,806,000 13,803,000 + 234,006 + 371,000 


PU IIEO). cvcumassnastenatnine 82 s.006 2965000 + Liv + 115000 


NEW YORK ASSOCIATED BANKS. 
Oct. 30, Uct. So. Uct. 3 
“st 1ss6 lss5. Last Week. Last Year. | 
& £ £ & £ 
15 320.000 15 160,00C 19,400,000 -¢ 169.00°-- 4,100 000 | 
S) 00? G4.52 000 €S.° 85,00 - 4{0,0L0 — 600,000 
VOU 3, cbU,0UE 5 SWU,LOU + £0,000 — 2,100,000 | 


Assets. 
DID vin aiveieivinniccvstnntel 
Loans and discounts.......... Gs 
Legnl tenders .........c008 34 
LIAEILITIES. 
Olromation .......ccccceececee 1,€40,00€) 1,640,00€ 2,900,006 — 369,000 | 
Net deposits enatescoioe €9,820,00. 62,720,000 76,990,001 100 066 — 7,030,.00 | 
ResERVE (Specie & Notes). 
Legal reserve 
Excess of actus] reserve . 1.265 < 


My 
. 


20,006 — 1,800,000 | 


17 455,204 17.4 30,00 
175,000 — 4,410,0c8 | 


1,060 40 
Converting the reiehs mark at is; the Austrian florin at ls; the Dutch florin 
at ls 8d; and the f anc at 25 per li, Amiericam currency is reduced into 
English money at 4s per dollar. 
BANK OF SPAIN. 
The following are the chief items in the return dated Oct. 39, compared with 


the preceding return, the peseta at 25 = £1 :- 

Oct. 30. Uct. 23. Inc.or Dec. | 

ASSETS. £ £ in 1886. | 
&,462,00¢ SA28 000 — 6,000 


Coin and bullion . 422 000 | 


iti 34,000 } 33,535,000 
Securitics ........ 34,000,00€ 533,000, + 


LLABILITIES. se i 
i i 20,525,000, 20,325,006 + 199,060 
a cn cntjleh dea tedenniages cecesseee. 18,535,000. 13,469,000 + 65.009 
Discount aNp Money Marxer.—The demand fur money 

: 3 : : aicaiiie toa 
rather active during the past week, and 


has continued to be 
rates have 


as the resources of the market are far from large, 
On Tuesday money was decidedly firm, 
ank bills touching 4 per cent., while 
ded the same rate, but latterly a 


day-to-day money comman ' 
The movements in the 

il y low rmonev 

rates for fine three months’ bank bills and day-to-day money 


i y ) 2 < ) lo eg 
during the week have been as follows 





Last 
To-day. Thurs’y. Wedn’y. Tuesday. Mon’y. Saturday Friday. 
? Pais: ge uw a 
4 oS. es aa Be A ae’ Bean Ae 


i i xt Bank re 1e Scotch 
During the week comprised in the next Bank return the Se 


banks will no doubt complete their customary withdrawals of 
gold, and this will help to keep money firm. The return of this 
money will, however, soon take place, and will increase the 
resources of the Bank, which will thenceforward contimue to 


cain an increased control over the open market. At the turn 
»* 


Increase in 1886............ 8/836,702 = 4-0 per cent. italiana 
$$ o_—__— ww 


30,483,000 33,335,00(+ 39,236,000 — 2,852,000 — 3,753,000 | 


1,175,0€O — 3,488,000 | 


Last Week. Last Year. |/ 


557,000 17,108,060 + 1,462 Ove + 1,911,000 | 


° 679,0 0 | 
Silver 35, Cut 50,0 TS6000 — Fu + 16 wu | 


5 
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of the year there will be the usual temporary relapse in rates | 
when the dividends are released ; but practically until the close | 
of the financial ,ear, in March, the collection of the taxes will 
add considerably to the Bank’s strength at the expense of the 
open market. It does not seem, however, as if the Bank were 
likely to draw gold from abroad. Small amounts, it is true, do 
come here, but gold is still taken for the United States. The 
German exchange also remains slightly adverse, and the Bank 
of France has placed too high a premium upon the metal to | 
allow, at present, of any considerable exports to this country. | 

Owing to-withdrawals of notes and coin for the internal | 
circulation, the reserve of the Bank of England shows a decrease | 
of 484,000/, and the proportion borne by it to the liabilities has 
declined to 383 p2r cent. The other securities show an increase 
of 567,000!, which is accompanied by an increase of 517,000 in 
the other deposits. The Government securities have increased 
by 550,000/. 
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The exchanges were yesterday :— 


French short exchange f 25.354.or 54 per mille for us,” 
German short exchange m 20.414 or ? per mille against us. 
New York exchange 
“Cable transfers ” 
* There is a premium of 4} per mille on gold in Paris. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 


$4.843, or 43 per mille against us, 

















The tenders for 2,280,000! Treasury bills were opened on 
Tuesday at the Bank of England. The amounts allotted were 
as follows, viz., in bills at three months, 1,475,000/ ; and at six 
months, 805,000/. Tenders for the former at 99/ 2s will receive 
in full, and those for the latter at 98] 4s 6d will receive 32 per 
cent., and above in full. These allotments represent discount 
rates of about 33 and 3,4; per cent. respectively. ‘The average 
rates per cent. were for three months’ bills 3/ 9s 44d, and for six 
months’ bills, 3/ 8s 11d. 


The silver market has been firm, and refined bars, which have 
been in demand on French account, close at 462.4 to 46$d per 
oz. Mexican dollars are quoted at 45d per oz. 


The India Council sold the following drafts on Wedner- 
day :— 
£ s d 
100,000 in bills on Calcutta at ..........e eee eee l 
50,000 in bills on Bombay at......-. 00. ..cesceeeee coon J 
150,000 in transfers on Calcutta at ................eee 1 





5§ per rupee in full 
53% per rupee in full 


On Wednesday next 20 lakhs (200,000/ nominal) will be 
offered. From April 1 to last night remittances for 7,23,54,050 
rs had been sold, realising 5,136,841/. 


We subjoin our usual discount quotations for paper having varicu 
periods to run, and a comparison with previous wecks. 


Bank Bills. Trade Bills. * 




















| Floating 
| Money 
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_* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 


_ The rates of interest allowed for deposits at call and notice bythe 
joint-stock banks and discount houses are now as follows :— 


Private and joint stock banks at notice ..... 


r 2) per cent. 
Discount houses at call 


» 
ee soerernensennnnnte . 23 per cent. 
_ seven days notice ..... 2? per cent. 


—_ fourteen days’ notice ............... ... 2? per cent. 


The discount quotations current in the chief continental cities are 
as under, 


Bank 


Open 
Rate. 


Market. | 


% Y 
Paris ...... 3 Feb. 22,83} 3% 
Berlin .......... 34 Oct. 23, ’86:28 
Frankfort ... 34 oo ae 
Hamburg ... 34 wots 
Amsterdam... 24May29,’85] 24 
Brussels ...... 25 June19,’86] 23 


Bank 
Pate. 
y 4 
ohicnenl a 


Open 
Market 
h 


- 4 

| Lisbon Ap] 86]5 son 

| Vi : 
Vienna......... 4 Feb. 22,'83] 32 
Genoa Oct. '86}5 4 
St Petersbrg.5 Dec. 12, '85}4 4} 
Copenhagen 3 June ’86] 3 


Madrid 


At other centres the latest recorded quotations are :— 


Discounts. Overdraft. 
| Melbourne...... 6 to8......7 to 9 
Ditto (endorsed bills) ... 54 to6 | Sydney ........ 6 to8......9 to 10 
Calcutta, Bank min.(Oct.21)6 | Adelaide ......6 to8......8to 9 


Bombay,Bank min. ... 6 | Montre’l 5 to6 (callmoney3to 4) 


% 
New York (call money) 3 


The following are the standards for gold points of the four principa 
gold exchanges :— 
f French. m ° A 
20.52—65 per mille for us ae —5 en for us. 
43— 4.867—Par. 


021 — for ua. 





—_—— 





Limited, has been registered, with a capital of 60,0001. 


8 Months.|4 Months.\6 Months. 3 Months. 4 Months. 6 Monthe | 


| 
Company. Class. Date. | Place and Time. 
Baltic Railway...........000 sss. General ........... Nov. 10St Petersburg, at 1 
Bank of South Australia ......,Ex-General ...... » 11 Cannon Street Hotel, at 12 
BOMBA GOS ous vacicccicnssscios 0s General ......<.00< «o 28 Drapers’ gardens, at 124 
City of Buenos Ayres Trams,.'Ex-General ...... »  111Gt. Winche ter st., at 12 
City of Dublin Steam Packet General ...........) 12 Dublin 
| East London Waterworks...... i/Ex-General ...... » 1116 St Helen’s place, at 12 
| Georgetown (British Guiana) General ..........-. » 10/30 Gracechurch street, at 3 
London & St Katharine Dks,|Ex-General ...... » 11/109 Leadenhall street, at 1 
L’Union des Gaz ........ ...e0000 General .........++. ‘i 8 Paris, at 3 
National Marine Insurance ...\General ............ »  10:Cannen Street Hotel, at 1 
Orion Diamond Mining......... General ............ . 8|5 Copthall buildings, at 12 
St John and Maine Railway...\General ............) 9 9/40 Old Broad street, at 12 
Waterford & Central Ireland| 
Railway .........sescsrssseerceess General ........+++ » 13/Cannon Street Hotel, at 1} 
Waterford, Dungaron, and) | ° 
Lismore Railway........+...... ‘General ..........+. oa aterford, at 2 


The Agent-General for Queensland has published the follow- 
ing telegram, which he has received from the Governor of 
Queensland, with reference to the gold mines of that colony :— 
‘‘ Brisbane—Press telegrams report attempts are being made to 
float in England several gold mining companies Queensland. 
There is reason to fear some not altogether bond fide. Caution 
should be given to investors.” 

The Harden Star and Sinclair Fire Appliance Company, 
‘This 

company amalgamates the business of the Harden Star Hand 
Grenade Fire Extinguisher Company with that of Mr James 
Sinclair. Mr Sinclair is chairman, and Mr Harry Bateman 
(late secretary of the Harden Star Company), has been 
appointed managing director. 

Tue Stock Marxets.—As Monday was a Stock Exchange 
holiday, business in the stock markets has been somewhat cur- 
tailed this week. In most directions, a downward tendency has 

| prevailed, owing to sales by weak operators for the rise, who do 
not see any prospect of a further immediate advance in prices, 
and who are also beginning to feel the pressure of dearer money. 
The political outlook in the East continues unsettled, and the 
attitude of Russia has seemed perhaps rather more menacing, 
| which has unfavourably influenced Foreign Government secu- 
The Home markcts have been depressed, the rather 
less buoyant appearance cf the iron trade exercising some 
influence, in addition to those already mentioned. American 
stocks have been mainly swayed by speculative considerations. 
A feature in the markets has been the collapse in Mexican 
Railway stocks upon a disappointing dividend, by which, as 
usual, a number of speculators, who had been duped into play- 
ing with these gambling counters, have lost severely. 


| rities, 


British GOVERNMENT Securities, &c.—Consols were at one 
time dull, owing to the heavy ‘‘ continuation” rate current at the 
settlement this week, viz., 7, per cent., but they close fairly 
steady. India stocks have remained quiet and firm. In Colonial 
Government and Home Corporation issues, no change of im- 
portance has occurred. 






































-—— ~ CLOSING PRiCEs.-—— —-~,| Move- 
| Last | ) | | | To- jment on 
| Fri. | Sat. | Mon. | Tues. | Wed. | Thur. | day. | Week. 
ia \ Se “| 
Consols for Money .../1003 11003 1} 11003 12101 3101 4101 ' + 3 
Ditto Account ....../100j14101 4 10} 4101 4101 g101 8 + & 
Reduced and New3 % 1100 4,993100 9911008100 $100 4100 4! ... 
New 2} 4 sesseeseeeveces O29 39/923 3} 93 493 493 493 431+ 3 
matin, 88h 988s 89 .; Ssh YSS$ BS8h Y88h 9) oi 
Excheq. Bills,June,2%|6/ 1/d6/a 1d 2 7 2d 7/ 2/d7/ 2Zd7 2d) — 1 
Bank Stock ........... (201 3/291 3° $& 901 3291 3291 3291 3] ... 
India 4 %,red.,Oct.’88/101} 2101 2 © 1018 21014 21014 21014 2 
Do 3} % red., 1931 |1004 1/1004 1 2004 11004 11009 120C} 1 


Do 3 % red., 1948...|86 4 $6 853 64853 6)'8o} 6} 85j 6}] — 
74 


4 

Do 44 % Ri P 73} 4374 7 474 74 «6474 + 

Met. “of Worke 3} ie i100 ; iL09% $00} i100 $108 ; - i 
' | | 


ForEIGN GOVERNMENT SEcuRITIES.—The market has not been 
very active, and, as a whole, a rather dull tone has prevailed, 
owing to the still threatening appearance of the Eastern Question. 
All International issues mainly dependent upon the Berlin 
Bourse, including Egyptian, have receded iu price ; but stocks 
that centre at Paris have been supported. Spanish Fours con- 
tinue to attract attention, and the price is again firmer. 
Portuguese have also advanced. South American descriptions 
generally have had a firm market, this being especially the case 

Bank Suares.—The market has been quiet. Chartered 
Mercantile and London Jvint-Stock are quoted 4 lower ; but 
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with Chilian, which have been favourably affected by the 
conversion scheme. Uruguay have rallied 1 per cent. 


Subjoined are the latest closing prices of the more important 
The making-up prices 


issues as compared with last week’s prices, 
at the last settlement are also given for reference purposes :— 




















osing Prices Ri hear 
sir. — 8e up” 
t Week. To-day. or Fall. Suleee. 
Argentine 6 % Public Works, 1871......... 100 2 ..100 2 woo. 0. 100} 
Ditto 6 % Railway Loan, 1881............ 101 2 ... 10h 2}... + 
Ditto 5 %, LESS 000. - sorrorcovcerccrccscoreee 86 FT 2. 86 7 cs coe cee oe 86 
Austrian 4 %, Gold Rentes........ jaivene, Pe iene. ace ce, 
Brazilian 5 %,, 1865 ......... eve coecssecevoreee 98100... 98100... 0. 0. 0 99 
OND OS, TRUE niccsinnseervcatinnigaie 95 100... 98100... on. 98h 
Ditto 6 %, 1875.. ...  hedemnsine Be cee GR BOD veg xc: neu eas 984 
Ditto 44 % Gold Loan, 1879 . Me ese WD iace.. cis,. ce ce 
Ditto 4} %, 1883 o...-csrcerversereseerreervee 90 2 a OL 2. + & ve OE 
Buenos Ayres 6 %, 18E2.....sssererrerrreee 93 4 we 98 5 we + fF 4. 93 
DUROD © Xe BERG io sexcagsscevecenseviaserseeeees 9B. & we OB 4 cs ct tee ee 
CHIT BF MEF OE Bons ccc scsennsencescce 300, D> ose MOOR ED cn ccc ccs 100} 
Egyptian 4 % Unined Debt .....,......00000 763 4 ~ 74h fx. — € .. 76h 
Ditto 5 % Preference ......scsrrrrereee OFF Jue O84 2... — 2 .. OFF 
Ditto 56 % State Domain .....ccccccsceee 96 i o 9636 .. — 3 ... Oh 
Ditto 4 % Daira Sanieh........... ss... 723 3}... 72 a ae 
French 4} %, 1883......ceccsseseeees idles .- 108$ 9} ... 108} of i esi 
TRGIINE © Fg BROW wis cccnecovccdsciszscccaess’ OO MOO acs OS 166... re 
Ditto 4 % Gold Rentes ...............cc000 a 4 «w. 8&8 ee 
Italian 6 Z%, 1861 (less 13°20 % tax)......... 99 i « 908 oo = 2 ws oat 
| ana can. ae oo + 8 we Se 
nk AR On ee i ¢ oo = § we 1p 
Ditto 5 %, 1BTZ...ccrcercorcscccercccecsossescee AZIZ .. 126 F.. — 
Portuguese 3 7, 1853-80 ......serrcere voveorree St fie 546 Bue + 8 . 53 
NS A rea ee i rae 
EEN © Ag BOER tareévvesssuesscossszcvscasesiccn CON OR cco GOR GE ice acs 05s ce 95} 
DittO 5 4, 1872....0cecsrcersecersccssreecee OSE Fie 95 O ree no vee 95h 
Po) a ee oe CRS we GE Zw - § a OF 
Ditto 44 %, 1875 ... . 90 2 os ae By + 
Spanish New 4 % ......ccccssssees coo OSHE H... 4h §... + $ ree 62f 
Ditto 2 % Coupon Bonds ................. 47 8 oe eo she caine 
Turkish, 5 %, 1854‘ Tribute Loan’ .,..... a ee 
DNS 66 2 Einar MOR ania TE. THE w — A sak- Se 
Ditto 5 % Defence...... ditto ....... ae we S364 wo — § we S85 
Ditto 5 %, General Debt (Registered). 1214 ... 1214 4, ai ered 
Ditto 6 %, 1869 (Registered).............. 1214 .. 1214 4, 6. 
Ditto 6 %, 1873 (Registered).............. 1214 .. 1214 ... —< «e 
United States 4 % 1007 ........ccccseecessees ee le A thin cea: * Saeki <a 
Uruguay 6 % Unified ................0.. ise Sw +1 we & 
Virginia 6 %, New Funded (Reg.) .... a 


Home Rattways. There has been no special feature in 
this market apart from prevailing dulness. The traffic returns 
fail to show any very decided gain. There has been rather less 
firmness in the iron market (which intimately concerns most of 
the ‘‘ heavy” lines), and money has distinctly hardened. As a 
consequence, realisation has been the order of the day, and will, 
perhaps, continue to be so for some time longer, for there is a 
good deal of not very strong speculation for the rise still open. 
But after this has been cleared off the market will be in a 
healthier condition. The ‘‘ heavy” stocks are from 3 to 1 per 
cent. lower, with the exception of Great Western, which have 
remained steady. Brighton ‘‘ A” have rallied, but close below 
their best; the other Southern issues have fallen sharply, 
especially Chatham. In the Scotch stocks, Caledonian have been 
flat, but North British steady. Great Eastern have had a weak 
market. 


The following are the latest closing prices, &c., of the leading 
Ordinary stocks :— 








** Making 

7--Closing Prices—~, Rise up” 

Last Week, To-day orFall. Prices. 
Dade GmA Re vc. ccccsscreccereceeversscecnesscccceecs MOOG fe 035 9 1. — 13 .. 1013 
COND BROUR  esccarticinimiiecneeme te 2. C8 Fu. — aa 71g 
I III svcacocncscecsneccicecnaahorcacncens CAMO <0 SISBRIDR ic ace we test EE 
SEEN icliletseckittietianendi «ETE an = 1 ee 
GOOD TONE iiss calisiincsicncitercerccachavene BEOE GS 0s _ De sian) een nw. ete DE 
Lancashire and Yorkshire ............00 sess 1st goo URIGIZ§ 0. ee ove ewe BEB 
London and Brighton ....0:.0.ccccocccesessovcce 129 21 oe 120 BL ss one nee ae 129 
DE Eiiinitibduithbiiiinimmate tail} §. + § .. Im 
London, Chatham and Dover .... is DS Dice BBG Bac mee 
Ditto Arbitration Preference .. . 1003 14 ... $99100} .. — 1 ... 100% 
London and North-Western .........000. 1614 §.. 100§ @.. — 4 « a 
London and South-Western ............000. 125} 64... 127 8 .. + Wo. 124 
Manchester, Sheffield,and Lincolnshire... 70,14... 70 1 .. — 4% « a 
Ditto Deferred ........... Fusat Sekitioaiedainels soe BO 9 ee 373 SE. — 1p o 395 
MOWOPONIRR ncccccccorccncesescsocecesnenncee ese LIOR % veo 115416... — E17 
Metropolitan District ...........csscsecseeseeees at gu. 4192 .. = * ho 
MADAME casccccocsnseesesosessence ove es cocossesene UGAB % wo. 1285 Oh. — 1B .. 126 
North Staffordshire.......ccccccccoccececsccsscee, G25 Bh ve 92 3 ue — fF one O2F 
OU MIN sh entihcchnenenemmmntan, Oh. Gn 8 San — ; = 
North-Eastern—Consols _... .. 158h § . 1525 9... — vee 1539 
South-Eastern ............... we BET DO ce WET DO reece tre we 3B9 
Ditto Deterred .-..sscccccccccccccccooe ce U3 Bow U2 dae — 1 ow 1B 


RAILWAY TRAFFIC RECEIPTS. p 

The traftie receipts of the principal railways of the United 
Kingdom for the week ending October 31 are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1885. For purposes of comparison, . 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist July, as 
in the case of the English and Irish systems. : : 
_ The increase of 20,936/ for the week on the English and Irish 
lines is equal to 1‘98 per cent., as compared with the correspondin 
week of last year, while the decrease of 29/ for Scotland is equ 
to 0°0% per cent. : 
_ The respective aggregate totals show for the English and Irish 


the Scotch | 


104,519, equal to 0°51 per cent., and for the | shamn bonds, 


ara AAA AT 


| Scotch lines a decrease of 636’, equal to 004 
pared with the corresponding period of 1885. 


















Aggregate 
Receipts of 
Week's Increase or Half-year Inc. or 
Receipts. Decrease. to date. Dec. 
£ £ £ £ 

Great Eastern .........cccc00.0 « 69,708 + 803 resco. 1,305,784 + 20,178 
Great Northern ...........00.0 75,663 + 248 ccccoce. 1,421,473 — 749 
Great Western tersecsesescccesee 240,000 + 2360 ccoocee 2,969,060 + 10,070 
Lancashire and Yorkshire... 71,117 + S.9S4 eccocee. 1,406,738 + 47,228 
London and Brighton ......... 41,500 + 3,630 ......... 861,°62 + 32,821 
London, Chatham, and Dover 22,970 + See ccscanane 528,539 + 22,215 
London and North-Western 206,316 4- 4696 ....... 3,045,383 + 37,534 
London and South-Western 58,139 + 3,751 1,129,498 + 23,499 
Manchester, Sheff., & Lincln. 40,347 + 929 734,616 — 4,255 
Metropolitan ..... ........ccs0008 13,623 + 447 229,692 + 9,851 
Metropolitan District ......... 8,670 + 342 146,639 + 3,220 
BN - séctshaainisen «+ 144,857 — 3,177 2,583,998 — 101,298 
North-Eastern .. « 113,693 — 1,034 2,202,548 — 34,699 
South-Eastern ....ccccscccoee co 86,715 + 1,272 eccoceee 813,055 + 24,172 
Great Northern(Ireland)...... 13,204 + GE nents « 228,725 + 6,802 
Gt. Sthrn. & Western (irelnd. 14,304 — 33 274,506 + 378 
Midland Gt. Western (Irlnd.) 10,430 + 321 156,615 + 7,552 
1,080,372 + 20,936 ......... 20,433,939 -++ 104,519 

Caledonian 00. succcccccsessevere 56485 — 2,250 ccrccoree 774,021 — 14,026 
Glasgow and South-Western 20,995 + Oe icceiuat 299,442 + 179 
ORE DAU cnccincsacnis: SAREE. 4: SB. mcm 722,557 + 13,161 
132,407 — 29 seccossee 1,896,020 —- 686 


CoLontaL Rattways.—In Canadian issues, Grand Trunk stocks 
have had a downward tendency, in sympathy with the American 
market, but prices have been supported by the favourable 
characcer of the weekly traffic return, which showed an increase 
of 15,316/. Canadian-Pacific shares have fallen 1g dol. Amongst 
Indian Guaranteed stocks, Bombay, Baroda, &c., are quoted 1 
per cent. higher. 


The following are the latest closing prices, &c., of the leading 





issues :— 
Making 
7—Closing Prices—. Rise up” 
Last Week To-day or Fall Prices. 
Bombay, Baroda, &€. ......... ee . ee OF oe ee ae 
Canadian Pacific, Shares see Cae Bee 2h Bae = Bie 
 emstpelgme aor Me oe, EES, eg ee rl eee ee 
Grand Trunk of Canada, Ordinary........ 14915 .. 149 9... —- 4. 
Ditto,4 %, Guaranteed ..........cccccceeees 74 wn (ee ba * 2 oe ee 
Ditto, First Preference .............cce0000 734 78h 2... a a 
Ditto, Second Preference ........ iene coo GOR § ee OOF 9. — § wee GF 
TXG00, Tikiod PreGewemee cncccccccceccecscocce BA 48 wwe SBR GS. = § ume 
Great Indian Peninsula ............sccc000000 146 8 .. 46 8 ... on "os. ae 


AMERICAN Rartways.—In the early part of the week prices 
had a firm tendency, in consequence mainly of the defeat of Mr 
Henry George in his candidature for the New York mayoralty. 
Erie issues, which were especially firm, were also influenced by 
rumours in regard to the results of the past year’s working. 
Latterly, however, sales have preponderated in this market, and 
despite New York buying prices, have been forced down. With 
the exception of Lake Shore shares (which have risen 13 dols) 
Illinois Central, and Union Pacific shares, prices are mostly 
from 4 dol to 14 dol lower, the fall extending, however, to 
2 dols in Louisville and Nashville, and to from 2 dols to 3 dols 
in Wabash issues. The declaration of a dividend at the rate of 
6 per cent. per annum by the Pennsylvania Railroad has been 
viewed unfavouraoly, and the shares have fallen 2 dols. 





The following are the latest closing prices, &c., of the more pro 


minent issues :— 


** Making 
7-~—Closing Prices—, Rise up” 
Last Week. To-day. or Fall. Prices 


Centrai Pacific, Shares ........ccccsecsecsereee 489 9 478 dae 1h... 48 
Chicago, Mil., & St Paul, Com. Stock ... of $.. O68 g.. — 8 .. 965 
Denver and Rio Grande, Shares ............ 32g 34 S2E § ue — 4 ce 3% 


Ditto 7 %, First Consol. Mortgage Certs 115 16 .., 11416... ww ee 
{linois Central SNares ........cseeceeseeeee oe 137 9... 138 40 + 1 133 
Lake Shore and Michigan Sothrn, Shares 96§ J... Of §.. + 12 .. 953 
Louisville and Nashville,Com. Stock ... 60g 4... 53 @.. — 2 «. 56% 

Ditto 6 %, General Mortgage ........... 111 13... 11113... bok ate: - 
New York Central, Shares.............0000000 1165 3... 1164 %.. — 4} .. 115} 
New York, L. €.,and Western, Ord. Shre. 363 74... 367 .. — & 36 

Ditto 6 %, Second Consol. Mort.......... 104 § ... 1044 3... — § «. 10 
N.Y., Ontario, & Western, Reg. Shares .. 203 1... 2 oo ee al 
N.Y., Pennsylvania. & Ohio,7 % 1st Mort. 524 ean 513 2 — lz .. 523 
Norfolk & Western,Preferred ..........00. $9§ § 473 8 — 1g. 454 
Ohio & Mississippi, Ordinary Shares ...... oh ah on 20520 ik ee 
Oregon & California, Pref. Stk.,assest. pd. 234 4¢ ... Sahu -—- = ww B 
Pennsylvania R. K., $50 Shares .........0- Glg 2g... 59g60gx... + & a 
Philadelphia & Reading, $50 Shares ...... 19 a ~— = | wm I 

| * Ditto 6 %, General Mortgage, 1874...... 105 7 .. 106 6 ... — 1 . 105 

| Union Pacific, Shares ees atta sel 8 ‘ie = Sas i = S 
i r ‘ eee “<“ © on 

Wabash, St. Louis, &c., Preferr a ; “ est j = ate a 


Ditto 6 %, General Mortgage, Certs. ... 

Foreign Ramways.—The feature in this department has 
‘been a fall of from 3% to 74 percent. in Mexican Railway 
| stocks, upon the declaration of a dividend of only 5} per cent. 
| upon the First Preference stock, as against an expected 6 or 
| 63 per cent. It has been a case with the “bulls” of sawve qué 
peut. Most other issues have been dull in sympathy, except 
North-West of Uruguay Preferred shares and Nassjo-Oscar- 
which have risen 1 and 2} respectively. 





per cent., as com- 





ee a eens 


RRR A CO ce oe eR 


SOR RR ERIE RE RR tein 8 gen 


A net 


came gee = 


Pinna onsale 




































OE LAME ANT eth thin 5 


rs 


ae eee naar 


ee ee 


pa ee aa 


ee et eed 


Si -n--teeernenaieeanensey-aieeneeanemts, sammmenmaani cre 


ae 









































oa wen 


Se 


™ Pct silat 
Tee . = 
neuen oe eee 


on 


























































cet Seni amusement Gates 










a 
J 


1392 


THE ECONOMIST. 


(Nov. 6, 1886. 


(iinet neat AA 


Bank of British North America have risen 1}, London and 
Brazilian $, London Chartered of Australia 4, and National 
Provincial (127 paid) 4. 

MIsceLLANEous SecuritT1Es.—East and West~India Docks 
Ordinary have fallen 2, London and St Katharine 1, Surrey 
Commercial 3, Central Sugar Factories of Brazil Mortgage 
Bonds 2 to 3, City of London Brewery shares 1, Liebig’s 
Extract 1, Swan Electric }, Alliance Marine Insurance 4, Direct 
United States Cable 4, Peninsular and Oriental 4 to 1, Iowa 
Land 4, Hudson’s Bay 14, and Natal Land Ordinary 4; while 
Barrett’s Brewery, &c., shares have risen 3, Crystal Palace 
“A” 7, ditto “*B” 3, ditto 5 per cent. Debentures 4, Harrison, 
Barber, and Co. 3, Clerical, Medical, and General Insurance 6, 
Imperial Continental Gas 1, American Investment Trust 1 to 2) 
Australian Mortgage Land and Finance Ordinary 4, Foreign, 
American, and General Trust 1, and Liverpool Tramways, j- 
Most Iron, Coal, and Steel shares are somewhat easier. In 
Mining issues there is an almost general dec'ine, but Copper 
shares have been supported. 


The following are the latest closing prices, kc.,of the more im 
portant miscellaneous issues :— 


** Making 
ce Prices—~, Rise up” 

Week, To-day. orFall. Pricee. 
Anglo-American Telegraph, Ordinary ... 39340 ... 8839}... — #3 40 
Hudeon’s Bay, Shares ............seccccsseess 25 fo. 2343... — 1h 25 
Imperial Ottoman Bank .................-se0e00 10 wee. & & as SR 
Mexican Railway, Ordinary ............04 0. 44 ww th itn = & 74 
Ditto, First Preference .............0.sse0s. 1033 44... 100} #2... — 34 1074 
Be NS UIIIED 0 viscee cevsessoesevevonsvantynt RED pa RO Bai aes 128 
South Austrian Railway, Shares ............. 84 nr WE ome, ted on 3 a 
RETIRES OSs §... S192 .. — 2 w She 
EE ND con nenccnteimsibeericnisicicins TE an AOR Bass on Be 


Buiiton.—The following is taken from the circular of Messrs 
Pixley and Abell, dated November 4:— 

Gold.—The demand for India and America has been sufficient to 
absorb all arrivals in bars. The Bank has received 96,0002 in 
sovereigns, and 50,000/ have been taken for Lisbon. We have 
ee a —_ Australia, 76,000/ from the West Indies, 5,000/ 
rom the Cape—total, 139,000/, The P. and O, 2 
SuaneT te aoe : steamer has taken 

Silver has improved since our last week’s quotation of 452d, with 
.& strong demand for the Continent ; and the market not being very 
largely supplied, we give 464d as the nearest quotation. The 
ene or from Chili, 30,000) from West Indies 

: rom New York—total, 130,000/. The P. 7 
ee taken 52,000/ to India. P me Sin ree 

Mexican Dollars.—The unsold portion cf the arrivals 
and Washington from West Sethe oe laced at 45d per oe The 
arrivals comprise 165,000/ from West Badlice, and 5,000/ from New 
York. The P. and O. steamer has taken 24,000/ to the East. 

Quotations for Bullion.—Gold.—Bar gold, fine, 778 9d per oz 
standard; bar gold, containing 20 dwts silver, 778 10d per oz 
standard. 

Silver—Bar silver, fine, 463d per oz standard; bar silver, con- 
taining 5 grs gold, 463d per oz standard; cake silver, 494d 
= > Mexican dollars, 45d per oz, last price. Quicksilver, 71 108 
steady. : 


Messrs A. P. Turner and Co., 50 Threadneedle street, E.C. 
report the following prices asked in New York and Boston 
on Friday, Nov. 4, at noon :— 








PIE ns niccececisensesvvieeeaesene-enimsebesauem “aT a 
Missouri Pacific Shares hiieialiaihinbtiiieainieaie iia adeiahdaiaan BO aces 
eeIMNUNUIINES MRR IIOINO OD coos sccovssusteaataivasdnencenceretceeesora.csecce.cee 160 oat ia 
Pullman Car Shares................. Bieta oc ee Reals ms 
Cleveland, Columb., Cin., and Indianapolis Common Shares ... ie ate 70 
ee — 7s = UN ALi itntn bh elbicbuienidvakbencsns<sccianaveas 50} ...... OF 
issouri, Kansas, and Texas General . ent a ce. 

Texas and Pacific Cons. of 1905......... a ene oe. oo ae 
Texas and Pacific R. Grande Div. 1st Mortgage 638..................... Saar = 
Texas and Pacific Income Land Grant, 1915................... eas 56 nal 56 
St Louis, Alton, and Terre Haute Dividend Bonds, 189: . ae ae 40 
Richmond and Danville Debentures, STEED <cdncennesnsesves 112 108 
Houston and Texas Central Ist Main Line 7’s ............ 110} ae not 
Houston and Texas Central General Mortgage, 6’s, 1921. Oe + cass vy 
East Tennessee, Virginia, and Georgia Ist Consolidated 68,1930 97) |..... 973 
East Tennessee, V irginia, and Georgia Income Mortgage, és, 1931 ee ae 
Chicago, St Louis, and Pittsburgh 1st Consolidated 58, 1932 ......  Ripers: 101 
Denver, Rio Grande, and MUNN SIE iss ssiiiccideseose® Saab. cae 82 
Fast Tennessee, Virginia, and Georgia Preference.................... 743 cai 73 
New York and New England Share .........cecessssesss cose. j AE sists 6 , 
Texas and Pacific Shares ........... ° sian ND asad 219 


FOREIGN RATES OF EXCHANGE ON LONDON. 


| 
|Latest| Rates of 
\Dates. Exchange. 


















j {ee | lees 
Paria .....0:.. NOV. 4 25°35 ChequesRio Janeiro ....Nov.3| 21 
a seven) 4) .. | Short [Buenos Ayres Oct. 26 474d ca" 
Amsterdam...) — 4 12105 | yy | Do .........0 Nov. 4Gld.Pm.23 % ” 
Frankfort .....)-— 4 20-42 » [Montevideo ... Oct. 9) 5ijd |” 
Vienna ..... .. = 4) 1250 »» {Valparaiso ...) — ... 8 
Berlin .........,— 4 20413) ,, [Yokohama ..| — : os 
D0 sss ssee| = # 202 | moe Pinel Os ce . 
Hamburg .....| — 0-24 ‘ ) om 
8t. Petersburg | SS a oe ee con OF 1 bap. sg. eas 
Gonstantizople) — “4, 11037 » Adelaide... — }\adsbg | * 
OTIOB......008.0. | = ose oes ” Y +... Nov. 41/5 - 
siosmnes ee =e | t: i MD ical — cnet | telegra’e 
Madrid cnn) — 4 «7-30 i cute ven — 41/58 ) (transf’rs 
' _ . ong Kong...) — 5) 
Mexico .....--/0ck 16 38 to 381d nt [staneha! alee 5 iit ioe 
| ” 


COURSE OF EXCHANGE. 








Price Negotiated on ‘Change. 
































| 
| Nov. 2. Nov. 4. 
| Money.’ Paper. Money. | Paper. 
AMBCEFAAID 66.00 secees vores ececsccscsvoeseeces i|8months| 12 4 12 44 12 4 | 12 43 
NB a sccccasiciecdsocaschicniorcnseal Meee |e 8S SOs Oe 
Hamburg axnavoses ..0./ months; 20 58 ; 20 62 ,, 20 60 20 64 
Berd 22. cccccsescsecsceceess al - 20 59 | 2063 |, 20 69 | 2C 64 
Frankfort-on-the-Main aa a 20 59 | 26 €3 20 60 | 20 64 
Vienna... soe _ 12 674 12 70 12 €6} | 12 68 
Trieste ... _ | 12 oad 12 70 12 66} | 12 68 
Antwerp _ 25 533 25 58} | 25 55 25 60 
Petersburg nla = 223 22 22 223 
Paris ...... ae vsnee | Cheques | 25 32) | 26 37$ | 25 324 | 25 374 
RIO vice ose concen e:bscsvecscsons cts Serenaseems Smonths 25 514 25 534 | 25 53% | 25 583 
Mnmaellben, BG. sss ierceevecsescesiicssanse sed! _ 25 52) | 2b 574 26 53g , 25 583 
Genoa, Naples, &C. ......ccsserserseeeerees| = 25 70 | 25 75 25 70 | 25 75 
SRREIEE :  cocsccscosesaceensstentieminentnant.52' 46 | 463 i? | 463 
BANOTEONS serecsssisesraceromnecncerm| “<= | OR 464 || 46 | 46% 
TAMER cncesctvnsssinvne vncoelistetelied sesasoeds - 463 =, 463 s6} | 463 
Gevillo .....0c0rserserevs covers ssesooces cee seree -- i6¢ 464 464 , 16% 
VadOMCle ..ccheossssiveesrescpesossbonsvosees@e ~ 46 465 || 468 | 465 
Malaga —.crcveseeccereesencee evtusescecseess ~~ 463 463 46% | 468 
CARRIE vevnivcsonssoorassnncabuaiannall <0 5244 52% | F2 | 523 
O OKO ....s.cccccccesccreee cocesscvevscceces ses! _ 62% 6248 52% 628 








NOTICES AND REPORTS. 


ee 


RAILWAY COMPANIES. 

Bombay, Baroda, and Central India.—The directors state that 
the audited revenue accounts for the half-year ended at June 30, 
of the lines owned and worked by the company, have been received 
from India, and that the company’s share of the net surplus, after 
psyment of all charges, including Indian income tax, amounts to 
17,52,166rs, from which, subject to the effects of fluctuations in 
exchange in the meantime, the directors expect to be able to pay in 
January a dividend on the consolidated stock amounting to 
1] 13s 6d per cent, in addition to the guaranteed interest, making 
in alla distribution of 4/ 3s 6d per cent. for the half-year (less 
English income tax), as against 3/ 17s6d per cent. paid at the 
ccrresponding Cate in January last. 

Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
the Ist July to October 24, 1886, amounted to 692,411/, as compared 
with 617,024/ from Ist July to October 25, 1885; while the total 
expenses were 314,968/, as against 321,431/. In order to make a 
correct comparison for an equal number of days, the figures for one 
day should be added to those above shown for 1886, which may be 
estimated at 5,500/ for receipts, and 2,750/ for expenses. 

Mezxican.—The directors recommend a dividend on the eight per 
cent. first preference stock for the six months ended June 30, at the 
rate of 5} per cent. per annum. In the correspoding period of last 
year the first preference received the full rate, and 3 per cent. per 
annum was paid on the second preference stock. 

Mexican National.—A meeting of the bondhlders is called [for 
the 15th inst., to consider an agreement which hasjbeen entered into 
between Messrs Matheson and§Uo., as agents for the English bond- 
holders (acting in conjunction with the London bondholders’ com- 
mittee), and General Palmer, the representative of the interests of 
the American bond and share holders. The agreement provides for 
the formation of new company under foreclosure. The present 
mortgage is by mutual consent to be foreclosed with the co-opera- 
tion of the Mexican National Construction Company, which has 
hitherto controlled affairs, but who under this arrangement 
surrender the control to the bondholders under the following pro- 
visions :—To provide money to complete the intervening gap of 370 
miles between the northern and southern divisions, a new first 
mortgage of 5 per cent. of about $9,000 per mile will be 
created over the whole property. This mortgage will suffice to 
complete the gap, enable the company to own its own 
equipment, and leave $1,000,000 to the treasury for future require- 
ments. The present bonds (American and Matheson issue) 
will form the next charge upon the property at about $16,000 per 
mile (provision being made to increase it to $25,000 per mile, but 
only to redeem the prior bonds by the additional issue), and these 
bonds are to be divided into two classes, ‘‘A” and ‘B,” say of 
about $5,000 per mile each, bearing 6 per cent. per annum interest, 
the interest upon the “A” bonds being cumulative, and that upon 
the “B” bonds payable out of each year’s income. The claims of 
the Mexican National Construction Company are to be settled by 
the creation of $7,000,000 6 per cent. income bonds, ranking next 
after the mortgage bonds now in existence. The $33,000,000 of 
common stock will be admitted to participation in the new com- 
po free from assessment. This settlement, if adopted, will, it is 

lieved, insure the completion of the line, and piace all classes of 
securities in the position originally intended, without increasing 
the mortgage debt beyond the $25,000 per mile. It will also 
enable the company to own its own rolling-stock, and the bond- 
holders will have the full control of the property. 

North-Western of Uruguay. — The company have received the 
following telegram from Mr Morice, the manager at Salto :— 
‘“‘Extension to Zanja Honda was opened to the public Ist 
November.” Zanja Honda is about 20 miles from the previous 
terminus of the line. The completion of the line to the Brazilian 
frontier (about 22 miles) is being rapidly pushed forward. 

Royal Sardinian.—At an extraordinary general meeting, held in 
Rome on the 23rd _ ultimo, it was decided to proceed to the amorti- 
sation of the 100,000 shares constituting the capital of the com- 
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turing Company of London, with the sole right oi sale in the United 


the option of converting them after the expiration of one year into 
shares of the company, 
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unexpired time of the company’s concession, by means of the with- 


drawing from circulation a fixed number of shares annually, giving | 


the holders of the shares so redeemed a free certificate entitling 
them to participate in the surplus dividends of the company ; to 


apply for the purposes of this amortisation the balance of the 
money received from’the Bank of Turin, Marsaglia, Cottrau, and Co., 
after paying the debts connected therewith, and th2 balance of the 
yearly profits remaining after paying the ordinary 5 per cent. 
dividend on the shares. 


St John and Maine.—The report for the half-year ended June 30 
states that the revenue account shows a balance of 2,810/, out of 


which the directors recommend a dividend at the rate of 1 per cent. 
per annum, leaving 85/ to be carried forward. 
BANKING COMPANIES. 


Impervial.—Mr William Muller, of the firm of Messrs John 
Hubbard and Company, has joined the board of this bank. 


London Chartered of Australia.—The available profits for the 


half-year ended June 30 amounted to 58,922/, out of which the 


directors recommend a dividend at the rate of 6 percent. per annum, 
and an addition to the reserve fund of 20,000/ (making it 120,000), 
a balance of 8,922/ being carried forward. 


National of Aus‘ralasia.—At the half-yearly meeting held in Mel- 
bourne on Tuesday a dividend of 12} per cent. and a bonus of 24 
per cent. were declared, making a total of 15 per cent. per annum, 
20,5001 being carried forward. The dividends on the London register 
shares will be payable on and after the 9th inst. 


MISCELLANEOUS COMPANIES. 


Bryant, Powis, and Bryant.—At a meeting held on Wednesday, 
the chairman proposed an interim dividend for the half-year ended 
September 30 last, at the rate of 15 per cent. per annum, less 
income tax. The chairman said that the question of a Stock 
Exchange quotation had been engaging the attention of the directors, 
but the matter had been deferred on a technical objection by the 
Stock Exchange Committee. Mr Wotton took his goodwill in 
shares instead of money, and that fact was construed by the 
committee into that gentleman being the vendor, and that more 
shares had thus been taken by them than the Stock Exchange 
would permit. 

Consolidated Telephone Construction and Maintenance. —The direc- 
tors have declared an interim dividend of 24 per cent., on account, 
for the current year, payable on and after November 15. 

Nelson Bros,—A dividend of 4 per cent. for the past half-year 
has been declared, making, with the interim dividend of 3 per cent. 
previously declared, a total distribution for the year of 7 per 
cent. 

Otago and Southland Investment.—The directors have declared 
the usual interim dividend at the rate of 10 per cent. per annum, 
tax free, for the half-year ending July 31. 


Sharpness New Docks and Gloucester and Birmingham Navigation. 
—The report for the past half-year states that there has been a 
considerable falling off both in corn and wood imports compared 
with the previous year. The receipts have enabled the directors, 
after payment of interest on debentures and preference stock A, 
only to pay a dividend for the year of 2 per cent. on the preference 
stock B. It may be mentioned that a scheme is under the con- 
sideration of the Gloucester Town Council for buying up the canal 





and docks, with all existing rights, which would involve an outlay | 


of over a million sterling. 

Trust and Agency Company of Australasia.—The directors have 
declared an interim dividend, at the rate of 20 per cent. per annum, 
for the half-year ended June 30, 1886. 

West Middlesex Waterworks.—At the meeting this week, the 
directors recommended a dividend for the half-year of 5/ 10s 5d per 
cent. on the consolidated stock, being the usual dividend of 5 per 
cent., and 10s 5d per cent. extra on account of previous dividends, 


which had fallen short of the statutory yearly dividend of 10 per 
cent. 


MINING COMPANIES. 


Kabsonga (Queensland ).—The letters of allotment and regret have 


been posted, and Mr Thomas J. Haughton, the engineer, who | Sterling Gold Mines, Montana (L.), £1 


reported on the property, will shortly proceed to Queensland to 
assume charge as managing director at the mines. ‘ 

Myswre Gold.—The company have received the following telegram 
from Captain Plummer, dated November 4 :—‘ 730 tons of quartz 
from all parts of the mine produced 1,231 oz of gold.” 


Nundydroog. — The following telegram has been received from | 


Captain Plummer, dated 2nd November: — “ Discovery bottom 


Webb's Shaft, can see rich quartz four feet wide, assay 2 oz 10 dwts | - 


12 grs per ton.” 
NEW COMPANIES AND CAPITAL. 
East London Waterworks.—Tenders are invited, up to Dec. 1, by 
the company for 50,000/ in the 44 per cent. new debenture stock. 
Hop Bitters Company (L. ).—Capital, 95,0001, viz., 70,000/ in Ui 
shares, and 25,000/ in 6 per cent. debentures. The company has 


been formed to acquire the business of the Hop Bitters Manufac- | 


= 


Kingdom, and numerous continental countries. The purchase price 
is 60,000/, payable in cash, and 25,000/ in 6 per debentures, with 





Lady Franklin Mining (i.)—Capital, 200,000/, in 1/ shares. 


paid shares, and the balance in cash. 


—e ow 


| cases 1s advance. as compared with — a 
The | official return the oe price was 6d. 
e 


company has been formed to acquire the Lady Franklin om | a At Mark Lane, similar features are apparent. 


silver mine, near the town of Kingston, Sierra County, New Mexico, 


U.S.A. T | wheat is in small supply, the weat 


he purchase amount is 170,000/, payable one-third in fully- | 
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Mortgage Insurance Corporation, Limited. — This is an under- 
| taking which has been formed with a capital of 2,000,000), in 102 
shares, the first issue being 1,000,000/, of which 250,000/ has been 
| subscribed by the founders. The object of the corporation, which 
| 18 new to this country, is the granting of insurances to the holders 
| of mortgages, mortgage debentures, and debenture stock, and other 
| Securities against loss of principal and interest. It is believed that 
| the introduction of the insurance system to mortgage investments 
will supply to the latter a valuable element of security of which 
| advantage is certain to be largely taken. The paid-up capital of 
| the corporation will be, according to the prospectus, invested in 
readily available and high-class securities, which, with the uncalled 
capital, will, it is stated, furnish an ample guarantee for any engage- 
ments that may be entered into. 

New Zealand Red Hill Gold Mining, Limited. — Capital, 
150,000/, in 1/ shares, of which 100,000 shares are now offered for 
subscription. The company has been formed for the purpose of 
acquiring and working a mineral property situated in the Colling- 
wood District, Province of Nelson, New Zealand. The property 
consists of the gold quartz mine, known as the “ Red Hill,” also the 
“ Pet,”,and the “ Progressive,” together with mineral licences over the 
surrounding land to the extent of 1,280 acres. The company is pro- 
moted by the proprietors of the estate, and they have fixed the price 
at 100,000/, of which they agree to take one-half in fully-paid shares. 
| _ Sell’s Advertising Agency, Limited.—Capital, 50,0002, in 1/ shares. 
| Present issue, 25,000 shares, of which 20,000 bearing a guaranteed 
minimum dividend of 6 per cent. for five years, and the remaining 
5,900 shares are issued to the vendor, the latter not ranking for 
dividend until after 10 per cent. has been paid on the guaranteed 
shares. The company is formed to acquire and develo>, by the aid 
of additional capital, the business of Mr Henry Sell, advertising 
agent and contractor, trading as Sell’s Advertising Agency, at 167 
and 168 Fleet street, London. In addition to the shares mentioned 
above, a sum of 3,000/ in cash is to be paid for the business. 

Simson and Mason,* Limited.—Capital, 200,000/, in 1/ shares. 
First issue, 120,000 shares, of which 80,000 are now offered for 
subscription. The company is formed to acquire the business of 
wood brokers and agents, carried on in London and Paris, under 
| the style of “Simson and Mason.” The business, it is said, was 
established in the year 1819, and has been successfully carried on 
ever since, The business is turned into a limited company in view 
of the determination of the senior partner, Mr L. J. M. Mason, to 
retire from the business. The purchase price is 65,000/, of which a 
sum of 40,000/ is payable in fully paid-up shares, and the balance 
in cash, 

The new issues of the current year are as under, vendors’ shares, 
&c., being deducted, as usual :— 





First 
Capital Payment Further 
Applications. thereon, Liability 
£ & & 


Amount previously subscribed ............ 
Issues of the week :— 
Briton Ferry Chemical and 


86,598,908 


Manure 

Re ars 25,600... 9.355 .. 15,625 
Chilian 4} per Cent. Conversion Loan, ) 6,200,000—total nominal amount 

at 984 per cent.... _f 315,000, in cash 






Express Mining (L.), £1 shares ........ 66,7€0 33,350 $3,350 
Etheridge Reefs (Queensland) Gold : 

Mining (L ), £1 shares.....,.......000.0..4 49,000 10,000 30,000 
Hermann Loog (L ), £1 shares ............ 100,000 89,000 vo 
Hop Bitters Company (L), £1 shares .. 70,000 25,000 35,000 
Homer District Consolidated Gold Pati 

Mines (L.), £1 Preference shares ..... 108,667 26,67 80,000 
Lady Franklin Mining (L.), £1 shares 113,334 56,067 6,607 
Mortgage Insurance Corporation (L.), a 

BN NI. costs ninokcontatoceanianinnes od 750,000 75,000 675,000 
New Zealand Red Hill Gold Mining wi 

Che: SE GIAO <0. ccigebaniesen ac scsion. 00 100,900 50,000 50,000 
Ottoman Railway 5 per Cent. Deben- - 

tures for £300,000, at Sl percent... 243,000 43,000 195,000 
Porous Carbon (L.), £1 shares .......... ; 77,006 33,500 38,500 
Reid's Transformation Prints (L.), £1 ss once 

shares 15,000 7,500 7,520 

SIE: ac: ssastadxvsacscciomotnceiacs, Tee 10,600 10,009 
Simplex Pressing and Ironing Machine as 

(L.), 21 shares ............4+. <a 50,000 25,000 25,000 
Smith Bros. Brewery (L.), £5 Prefer- = onan 

ence share$......... nical sittin ani 75,000 oe ) 

South African Company (L.), £1 shares 90,667 96,667 
WIE: sciceassdadtaavensetibacstelabseues<s: 73,000 18,250 54,750 
| ee 2,370,368 ‘ 
a £ ‘Total subscribed for year :— £ 
| Totalto date in 1886 ......-.. manana sis | = vinseidllasinninidimeatniaeta a 
ic ing total in 1885.. 65,953,00) | L854 ......ccccerceeeee cee eeeeeennenee 83,374, 
a se scecareeenne @1,853,000 | 1883 .......ccseeve soeesecersersereee 145,588,000 


Doin 1824  ........- ) 3 
Do in 1883 61,417,000 | 


Che Commerctal Cimes. 
cE ar: ‘ nikal 
THE CORN TRADE. 


Marx Lanz, Frrpay Evenine. 


i ral ade during the week 
A quiet tone has prevailed throughout the trac . 
with very little change in prices. For Englisi wheat, the country 
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are firm, but meet only a slow sale, whilst secondary qualities, 
or parcels not in perfect condition, are very unsaleable. Foreign 
wheats, of which the receipts in London are not heavy, are in 
only retail demand, and the small transactions that result are at 
quite late rates. Quotations for spot parcels generally do not differ 
appreciably from those given last week. For red Baltic wheats, 
about 37s would be obtainable. The floating cargo trade has also 
been quiet, but equally free from fluctuations. The latest trans- 
actions have been at 34s 9d for Californian, December-January ship- 
ment, 33s 3d for Walla Walla, off coast, 30s 9d for No. 2 Calcutta 
club, on passage, and 31s for October-November shipment, via canal. 
The movements of — have not been against prices. The 
imports of wheat into the kingdom last week, though not so small 
as in the week preceding, were still very moderate, and those 
of flour decreased, whilst the deliveries of wheat from 
home growers were upon a reduced scale. The quantity 
of wheat and flour on passage was at the same time lessened 
by about 12,000 qrs. That item now stands at 1,770,000 qrs, against 
1,560,000 qrs at the corresponding period last year. American ship- 
ments have been rather smaller to this country, the returns giving 
67,500 qrs from Atlantic and 55,000 qrs from Pacific ports. The 
shipments of flour for the United Kingdom were 125,000 bags, or 
78,000 bags less than in the preceding week. For this latter article 
the market here has been quiet, but eve. Malting barley fully sup- 
ports the recent advance on the finer grades, and for good seconds 
steady rates are paid. Grinding barley is dull of sale, without being 
quotably lower in any position. For arrival, Danubian is quoted 
lis 14d to 15s 3d. Nearly 20,000 qrs have beenadded tothequantity 

on passage, bringingthe total up to 320,000quarters. Maize continues 

to harden in value. Imports into the Kingdom last week decreased, 
whilst the quantity on passage received but a very slight addition, 
the present amount being 279,000 quarters, against 202,000 quarters 
last year. American shipments last week were 84,000 quarters, of 
which 63,000 quarters are for the United Kingdom. Egyptian 
beans have sold slightly in buyers’ favour, other descriptions remain- 
ing unaltered. Peas sell slowly, but at steady prices. Only a 
moderate business is passing in oats, but rates are steadily upheld. 
For agricultural seeds Messrs Thomas Barker and Son report the 
trade more active, several of the large dealers having commenced 
buying. American red c’overseed is offering cheaply, and some few 
tons of the finer grades have been purchased. Home-grown seed 
is, however, plentiful ; the samples showing are of good bright 
quality, and offer at a moderate price. We therefore expect the 
demand will be mainly supplied from English seed. Our farmers, 
owing to foreign competition, scen to be more careful in harvesting 
and cleaning than previously, so that our seeds will favourably 
compete with those of France or Germany this season. Fine white 
clover is scarce, alsyke a fair yield. Trefoil and lucerne averages. 
A rise of nearly 5s per quarter must be noted in canary. Owing to 
absence of stock, and rumour of very short crop in Turkey, holders 
refuse to offer, and the market is excited. 


The following table estimates the home consumption of wheat 
during the harvest year 1886-7, contrasted with 1885-6, 1884-5, 
and 1883-4 :— 


1886-7. | 1885-6. | 1884-5. 





























Imports. 1833-4. 
| ewts. | ewts, ewts. ewts. 
Wheat (8 weeks to Oct. 23) ..........00.. 9,200,870 9,928,700, 10,293,885) 11,593,177 
Flour - oe ae oe mee 2,726,410! 1,660,720, 2,427,953 2,105,074 











11,927,280) 11,589,420) 12,721,788, 13,998,251 












































Add week ending Oct. 30—Wheat ...... { 421,250; 1,133,780 762,713, 1,124,886 
SEMININE * ccchciepenniliacuiwnapsservebaks wkarinine 260,260 399,620! 235,228 244,975 
Total imports, 9 weeks ......... | 12,908,790) 13,122,820 13,719,729 15,363,112 
Less exports —Wheat ..........ccccceceeeees 68,200 75,000! 126,826 12),000 
EE cic min contre motceeatescae cake eats ! 16,510 20,000) 16,714) 39,000 
Web tps .......iccncwsitas | 12,824,680) 13,027,820, 13,576,189) 15,218 000 
Add to this the estimated sales of 

home-grown wheat .. ...............00 6,452,000 8,499,000} 7,900,000! 9,900,000 
Nine weeks’ home supplies ......... ..... 19,276,030 21,526,820) 21,476,189 23,110,000 

Average price of English wheat, per. s d s d “| 8 2 s a 

ROE | ssc inniavoas ner assaksiea mei pesetsonn so .8 | 3814 | 883 )] @ 6 

PE OT CWE oss ovene ccccnsvscoccseecnsnconveens 7 0 + 8-1 53s , 9 5 
bushels. | bushels: | bushels. bushels. 


“Visible supply ” in U 8S. centres 
Do do 


t 55,374,000) 46,800,000) 33,225,000) 30,625,000 
= in ewts...| 22,664,000) 25,071,000) 17,799,000) 16,406,000 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial Measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Oct. 30, 1886, and for the corresponding week in each’ of the 
years from 1885 to 1882 :— 











QUANTITIES SOLD. 


AVERAGE PRicgs. 


Wheat. 

















Barley. Oats. 


Oats. 

















| Wheat. | Barley. 

Ce ee ere ——- Ca oe -—  — 
1886. qrs_ bsh qrs_bsh| qrs_bsh sd s d s a 
| Oct. 30...; 48,909 5 { 1:6,178 2; 9352 :| 3 8 7 7 77 
23 ...| 60,158 6 | 109,228 4 9,980 4| 29 9 27 4 16 11 
16...) 68,347 7 | 73,576 1 12,284 2; 2 8 27 4 16 9 
9...| 67,461 6| 68905 7| 18472 1| 30 0 26 9 17 8 
2...) 60431 3) 37,244 7| 11411 3/| 30 8 27 4 17 6 
Sept. 25 52,121 ‘4 10,131 6 8,131 a 30 9 27 +5 18 1 
1885 ., 56,949 5 | 149,636 4| 10359 7) 381 4 30 2 19 2 
eee 65,773 0 | 151,335 1] 10,244 1| 32 3 32 0 19 2 
1883 .. 63,782 1 | 189,747 5 | 13,328 6 | 40 3 34 7 19 7 
1882 .. 0...) 47,823 0] 88,404 3 5,181 5| 4011 34 5 20 2 
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The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Oct. 30, 1886, and 
in the corresponding week of 1885 :— a 

77-—Quantities.—-. 











1886. 1885. 
Animals living —Oxen, bulls, cows, and calves...... number 5,848 6,025 
Sheep and lambs ..............cscccccccsscereesresee eeereces o 29,459 «» 16,7d1 
IO i aticinitctitiiditinrenn tebbitiie Ean tieeteeennel pa 253 ote 199 
Deoadl ment— Bacon ......ccrccrccccscccccescsvescscscesssscveces oat ewts 54,706 -. 64,081 
Beef, salted and fresh  .........csscescorssseee svscveevees 99 18,944 19,381 
BERIT: <5: <kdcosnnculbarhdcbebesddeistniveibidaeislasbeuseneny cokes 9 16,474 «» 14,181 
Meat unenumerated, salted and fresh ...........:++ 99 322 ove 314 
i ba POODOT VOT “0. co essescrcessscensces es 4,639 10,597 
Within: DOGO sits: shscntdiisecee entero 8 20,957 2,611 
Pork, salted (not hams) and fresh..... se 7,347 4,623 
Poultry and game (including rabbits) ............. eins 20,112* 17,144 
IIINID nc csRuntonesonaseuts san Gaabeperemaantaaalensstinsestere Wt nleon ewts 30,970 «» «=—34,199 
PBIREINE one cccnen se: cnecnnncecseddiuiintars cudeadonewsvicctcadboids ” 15,059 — 8,747 
CIID. xnssn con ipapisecunebitiaeigeasintacaaeaiiieetginaniins - 47,203 ; 46,475 
REE cccccnmieteanese sia snasigndeaibaiiced iletndatees great hundred 185,258 179,851 
SURGE. ncxsismen-eniieinas bias mhaeeretaekeiabihadimaordttageekeneeines ties cwts 26,402 29,388 
Vegetables—Onions raw..........ecccessscsssseseereessseeeaes bushels 72,082 134,553 
OURO so isincc:s oacdevaccntevascdtntsteantebvseles codes cavegtent ewts 14,7381 13,336 
CIRCUIT cian sik cctebsienas tabdnecd cca senencsdeddiatenes panes £ 7,901 oa 5,775 
Corn, grain, meal, and flour—Wheat ............ cece. CWES 721,248 .. 1,183,786 
NT nsccavcennecasantnnsctpihantinivaannsbatnabaa spree ssomiases se 625,616 172,143 
EN isquxivsiesacesantandbvandakabkelaa SOEEECHNRTS Socaenee ies WE 390,428 255,022 
POON iain cn canaceenbikicce shinbsh en meectesibleccseeucsbabenhs os 62,030 76,548 
ONIN .ssiv0+w0xrinsekoghpinnesionsemecsnmeeelnbioniesby tinea’ = 40,332 114,605 
BENEIOD ws veisnsy caphnndnh dasha conantg thbemeceunaerenerciaan és 335,875 559,502 
Wheat meal and f0ur  .......0ccccccsseccssccccrcssveenens 0 260,257 399,616 
* Value of rabbits only, 15,8977. 
THE IRON AND COAL TRADE. 
The pig iron trade has been quieter during the past 


week, and prices are easier, but the tone continues firm. 
In the North of England prices show a decline, although the 
returns for October exhibited a larger decrease in stocks 
than had been anticipated. About 32s 74d for No. 3 is now the 
quotation for early delivery or for this year, while about 33s is the 
quotation for January to June. Many makers will not accept these 
rates, No. 4 forge is about 3ls 3d. At Newcastle business has been 
quiet. Less has been doing in Lancashire, and current prices remain at 
about 37s to 38s for forge and foundry qualities, and district brands 
are quoted at about 363 6d up to 38s for forge and foundry Lincoln- 
shire, and 393 6d to 40s 6d for Derbyshire. In East Worcestershire 
a firm tone prevails. All-mine pig iron is quoted at 52s 6d to 55s ; 
part-mine, 40s and 42s 6d ; and common iron, 37s 6d and 30s. In 
the North-West there is a growing demand for hematite, and prices 
tend upwards, At present 45s 6d to 46s is the quotation for No. 1 
Bessemer, but mixed parcels have been disposed of at 45s to 45s 6d, 
prompt delivery, and No. 3 forge and foundry iron is quoted 44s. At 
Glasgow the warrant market has drooped, owing to sales to realise. 
To-day prices close as follows:—4ls 104d to 41s 11d, cash, and 
42s 04d to 42s 1d one month. 

The finished iron market continues to have an improved tone. 
In the North of England trade is a shade better, but there is not 
much more doing, and prices are unaltered. Common bars are 
4/ 12s 6d ; ship plates, 4/ 10s ; girder plates, 4/ 153; angles, 4/ 7s 6d ; 
sheets, 6/2s 6d to 61 5s. There is a little more demand for ship 
plates. At Newcastle, trade has been dull, and last week’s prices 
are barely maintained. The-export season is about over, but the 
demand forhomeconsumptionisgradually improving. Ship plates are 
selling at 4/ 10s to 4/ 12s 6d, angle iron at 4/ 7s 6d, and common bars at 
4i 12s 6d to 41 15s, whilst boiler plates are in rather better request 
than they were at 5! 17s 6d. There is a fair demand in Lancashire, 
and prices are steady on the basis of 5/ per ton for bars de‘ivered 
into the Manchester district. The finished iron trade of East 
Worcestershire continues to improve. In North Staffordshire bars 
and plates of best brands do not show any appreciable increase in 
prices, but sheets and also some of the smaller sections of finished 
iron have advanced from 2s 6d to 5s per ton. There is not much 
increase of business in the finished hardware trades, and although a 
firm tone pervades the prices of several classes of goods, they are 
not quotably altered. The tinplate trade of South Wales has been 
brisk during the week. A considerable number of orders for cokes 
and Bessemer steels having been booked at generally 133 I.C. for 
ordinary brands, and 133 3d and 133 6d I.C. for special qualities 
and sizes, some good orders for which were se:ured. 

The steel market-continues active. In the north-west there ia a 
good deal doing in rails, and prices are firmer, 4/ being about the 
top price, and 3 17s 6d a general price for ordinary heavy sections. 
A fair trade is doing in merchant steel, and in tires there is also a 
moderate business, but in plates and bars the market is dull. In 
the north a good trade is reported. Prices are still at 3/ 17s 6d for 
rails, and 5/ 17s 6d for plates, but they have an upward tendency. 
Steel is firmer at Sheffield, the high grades needed for tools being 
in especially strong demand for nearly all markets. Shipbuilding 
continues to improve on the Tyne and in north-eastern ports ; but 
it is still unsatisfactory on the Clyde and on the west coast. 
Engineers are busier. 

The return of the Cleveland Ironmasters’ Association for October 
shows a diminution of about 29,687 tons in the stock of pig iron held 
in that district, the total now held being 690,735 tons. This de- 
crease is the more satisfactory, as the total make was about 1,679 
tons more than that of September, the total being 192,399 tons. 
This increase in the make is due to the larger output of hematite, 
basic, and other special kinds of iron, the total of this class of 
metal being about 83,000 tons, against 74,600 tons in September, 

while the make of Cleveland pig, which was 116,100 tons in 
September, was only 109,000 tons in October. Judging by the 
exports, the decrease in stocks is due to a larger home consumption. 
On October 31 there were 51 furnaces making Cleveland and 33 
making other kinds of iron, against 52 and 32 respectively in opera- 
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tion on September 30. At this time in 1885 th vere 7 
working on Cleveland ore, and 22 on other kinds. inane ngs soar 





At Newcastle the coal trade has been decide tiv i 
Lancashire and Yorkshire business is reported oh brisk « sel “ 
The South Wales steam coal trade is more multe : 
regards prices, at Cardiff good qualities of steam coal stand t 8s 6 i 
to 8s 9d per t on, while seconds are from 7s 9d to 8s and i f an 
sorts from 7s to 7s 3d. On the London market business eae Sane 
quiet in house coals, and prices have declined 1s 3d per ton ont 


Steady. 


week. 








THE COTTON TRADE. 


LIVERPOOL—Novempner 4. 


Cotton has been in moderate demand throughout the week, and 
’ 


quotations generally show some decline from those T 
Sea Island continues neglected, and quotations are ss ag 1 
jd per lb. In American the business has been moderate, and ¢ sata: 
tions generally are ¢gd per lb lower. In Brazilian the sales are 
moderate, and prices are the turn in buyers’ favour. igyptian has 
only been in moderate demand, and, with a continued desire to sell 
quotations of the current qualities of brown are reduced 4d per lb ; 
In Peruvian and African the business has again been very Iimited, 
without quotable change. In East Indian the business has been 
moderate, and the quotations are partially reduced yd per lb 

“ Futures.” — The market opened firm, and prices advanced 2-64d 
to 3-64d per lb, but the tone soon became dull, and, after man 
fluctuations, the closing values show a decline of 2-64, from last 
Thursday’s Circular rates. The closing values are—Delivery : 
American, any port, Lm.c., November, 4 61-644; November- 
December, 4 58-64d; December-January, 4 57-64d ; January- 
February, 4 57-64d ; February-March, 4 59-64d ; March-April 
4 61-64d; April-May, 4 63-64d; May-June, 5 1-64d ; June-July, 
5 4-64 per lb. The following transaction has taken place in East 
Indian—shipment: M.G. Broach, fine, f.g.c. February-March, Suez 
43d per Ib. ; 

The sales of the week amount to 60,470 bales, of which 5 
on speculation, and 4,140 declared for export. en 


| 
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fea i j : 

ioe eae e _ improving position of the spinners, for 

Salieaen oe eclined, yarn quotations have remained firm. 

| Gite eee undle yarns have sold more freely for Madras. For 

aan Pe n, and the Continent inquiry was poor. In medium 
of twist, manufacturers’ wants were small, still quotations 


show no change. Wefts have been in active request, and, through 


Tee? oe ae oe to establish an advance of 4d per lb 
‘gyptian cotton continue de 1 if 
anything, worse to sell. The cloth d un seleman 
Tipchil tatmeneetiee oth demand has only been moderate. 
en in Indian staples, especially shirti 
= — pay full prices for dltvary onies seattle “fenearl 
1 “x Paaoua but Jeg tation is well engaged, and makers 
ers. e fine printing cloths maintain their v 
but the lower reeds are fr iy e ‘lees bancioy cheat 
ffered d prices b 
There has been some few Fer bi sede ek ae ee 
sales in heavy goods for the Levant, b 
= home and smaller foreign outlets buyers abstained trom, ait but 
cessary purchases. There is no change to-day. Orders for 
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(1.) Comparative STATEMENT of the Corron TRAD. 


| | 
| Price, 








Previous Weeks in 1886 

} Nov. oa Se Og a ge He agg =e 

| q || Price Price | Price| Price, Price 

1886, | Oct- | Oct. Oct. | Oct. | Sept. 

alle - | } % | 2) | 7 | 80 

‘edie dis d) 

Raw Cotten—Upland mieiine Ls ciad perlb,0 53,058) 0 5 0 sal 0 és 3 os 

- Ditto, good middling ......)0 54 054) 0545/0 58 0 5 0 5g 

- Pernambuco fair ............. O5% 05a 0 580 59 054,054 

r _- Ditto, gocd fair...... wees 9519/05 058 05H O 530 FR 

| Yarns—No.40 Mule-twist fair,2nd quality. 0 &} 0 8} 0 8} 0 8} 0 83 0 8 

— _No.88 Water-twist, ditto 08,08/0 8/0 73 0 7§ 0 7 

See en eens ies a Gane Be San. 40/4 0'40/40/40/40 
-in, 72 reed, itto 5 lbs 2ozs...' 4 104, 4 10 0 ) 

89-in, 60 reed, Gold End Shirtings, 37} 7 i = is rhs 

Yards, 8 IDS 4 OF8.......ccccccccccccorsssssceeei O 7h. 6 736 736 6'6 616 6 

40-in, 66 reed, ditto ditto, 8 Ibs 12 ozs...... 73:7 31/7 3|\7 WT WT? 

40-in, 72 reed, ditto, ditto, 9 lbs 6 ozs...... 8 6 8 6/8 6/8 4458 448 4) 
89-in 44 reed, Red End Long Cloth, 36 | | 

YOPdS DIG oa. ceccsess cecseseesseesvssceees 5 20h 6 10} 5 10} 5 9/5 9/5 9 


The forwarded is | 


10,910 bales, of which 8,260 are American, 1,530 Egyptian, and | 


1,120 bales East Indian, which make the taking 
68,740 bales. ’ 1c takings of the trade 











PRICES CURRENT. 
| | Same Pericd | Same Period 
bse} ssa eb 1885. | 1884. 
Descriptions. ; | : : 3 Sn et ere en 
Zig ia 8a 81231218 lg/3 
S Am oe GS RE Ae 5 Ale 
‘American. |d|a\a|a@ia\aiajal|dialaia 
Gea Island... perlb| 9}; 11 12) 14 | 15) /91 || 15 | 16 i8, 16} 17 19} 
Florida ditto ......... 8$ 10 10h 11 12 }13 || 13 | 14) 15. 15h) 165 175 
Upland | G.0. L.M Mid G.M. M.F. G. 0. L.M. G.M. G.O. L.M G.M 
Obie Che hee | ol eleboe 
Texas ..... (4a) 4B db) 5h) BR) BR 5b) BA BR bE) 5% 5} 
es cen cecees } m6 5 5 
Orleans oo..sscccsssee ‘i ah ch) b&b. St 5h \ 5a 5% oh oe St 
Brazilian. Mid.| M.F.| Fr. G.F.| Gd, Fne.| M.F.' Fr. | Gd. MF) Fr.) Gd. 
Pernambuco, &....| ... {| 5 | Sve, 5H) ... |. |} 53) 5A] oe | 5G) SE] W. 
Ceara, &c. ee eo | 5% ot: coe | coe | eee 5 oe 54 53 see 
Paraiba ......s..00000. ae Rcgeet A cE IU ie TBD ok: | gee A oe 
INOUE. sient agit oe dans} aes t os | we | BB oe 
Bahia, Aracaju, &o.| ... |... |...) | | 2. || SB} Od cy 
PN sriscesabeiiinas sos © | COR a in| Se aad 
Maranham ...........| | Se Si) 58 | .. | . |, 58) Sb) .. | 5b) 59)... 
Eqypties— Gallial . doe Licooth coli CME © ONE cee ana ORT utes t ese JO 
itto Brown ...... 5 | 58 5) 6 73 || 5h BR) 6y) 5 7 
g:Ditto White wi | a | 84 ei of sf 6} | ty OB obi lot if 
na, Greek, &c.) ... | 4§ 4 5 6 =. ‘ 
‘West Indian, &e. | =e = ' bs ‘oo oe, 
Thien inland sno) oe | 10 11 j19 |14 || ... |12. [13 | .. | 14! 16 
ea Island... ... | 7 i 7 ; i ; 
West Indian ......... ie toed 8 * oh. : = "| of = 
Haytion Peeeeeesceseens | one coe | coe | ee j = oa ve ait ce oe 
eruvian—Rough.. ... | .. | 6} 63 | 68) 73 oe 7h } ... | 6§ 8 
Ditto Mod Rough| <.. | 5% 68 ot, on bh st eg | | ve 
Ditto Smooth vee) oe | Soh 5H Sty GH) SP || |) 5B) SE)... (6 | Ot 
apitto Sea Island 73} 72 84 8 | 9 ( OF S$) OF 11 11} 115134 
COD seressscesneses| oon | ooo | SH | OE | 448) 5h] | 48) 5 i | 
5 Kort Indien. a om 
ura ingungh’t! ... | ... | 4m 4 earl ies 54 
Ginned Dharwar... |... | 38, 4cs rh titi t Of sila ian 
M. Gin'a Broach) ... | ... | « | 45) 44:55 || | BB} os ity 
. Ollerah ......... a ee) es | es $3 4% 
Fema eaiee g SH 8h 3B) 4448 )) 44) 42) 44 | Su! SE | 48 
Yeravul, de. wove) Ste Sa Bie Bh fry) || Sie) 4a) 4th) 8i6 313) 44 
om tah... 3 | Sh SE Bh 4% | 3g | 4ry! 446° 35) 38 | 4% 
a DOG sossrsorasenee soe | ooo | Shi Soi SR! Sry] .. | 3h 481 | Sie) 33 
Hengal evreceseesserere| eee | 8 | SE) Bis, BH) dw | 4) Ha) | SHS 
adras—Tinnevily| ... |... | 4 4%) 43) .. || «| 43) Sib | 4) 58 
Western! ... | ... | 3h | 331 4g)... |! .. | 4) 43 | .. | 38 | 4 
IMPORT, EXPORTS, UONSUMrITIVUN, a. 
1886. 1885. 
bales. bales 
Imports from Jan. 10 Nov. 4 .c..ccssccerser cee 2)621,796 cevserseeeee 2,249,998 
Exports from Jan. 1 to NOV. 4... cecsecsscerses 196,225 senseesenee. 245,287 
BtOCK, NOV. §  oics.cccsscesesesses, sevsescecscescees 7344690 oe veevee oe 383,370 
Consumption from Jan. 1 to Nov. 4 ......... 2,643,740... 2,232,000 
T 6,500 bales American deducted (burnt in recent fires). 
P These figures show : 
; . eae of imports compared with the same date last year of......bales 371,500 
Ad nerease of quantity taken for consumption Of ...........ssereeeee oe sree 412,740 | 
~ Cecrease Of actual Exports Ol .........csscessossessensererscescnecesseeasesences seeanens 55,060 


A decrease in stock of ............. cain. pe vernscaacseneetas 
PP speculation there is an increase of 95,460 bales. The imports 
A is week have amounted to 87,969 bales, and the quantity of 
sistant cotton reported at sea for Great Britain (including cable 

vices to date) is 295,000 bales, against 175,000 bales at the corre- 
sponding period last year. 








Th MANCHESTER, November 4. 
act cp ane been a fairly steady market during the week, but the 
ual sales will not have reached an average amount. The principal 


338,450 | 





| fear in regar¢ 





as (II.) CoMPaRISON with PREVIOUS YEARS. 


Corresponding Week in 








Price, | 
Nov. 4, 
| 1886. 1885. 1884. 1883. 1882. | 1881. 
i8 dis dedsadeadisd 
Raw Cotton—Upland, middling....perlb 9 5) 058/05, 05% O64 06% 
= Ditto, good middling ...... O 6530 53 05% 064'064'0 6 
_ Pernambuco fair .............9 5% 0 55 0 54 0 6 06% O 63 
_ Ditto, good fair..............., 9 5% 0 | 0 63 0 64 0 7% ... 
Yarns—No. 49 Mule-twist,fair,2nd quality, 9 5; 0 584 0 9 U 93 010. 0 10} 
— No. 88 Water-twist, ditto 0 8 |0 84 0 8 0 Hf O OF 0 104 
26-in, 66 reed, Printer, 29 yds,4Ibs2oze 4 0 | 4 0 3104 0 46 4 3 
27-in, 72 reed, ditto, 5lbs2ozs 410 5 0 41 5 0 6 4 & 6 
89-in, 60 reed, Gold End Shirtings, 374 
yards, 8 Ibs 4 028 ......secsscsreereereeeeee 6 7H) 6 6 6108 7 14 7 1b 7 D 
40-in, 66 reed, ditto, ditto, 8Ibs1l20z8... 7 3 |7 3 7 74 79 8 0 8 6 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs ... 86 §9,990,9 610 010 0 
89-in, 44 reed, Red End Long Cloth, 36 | 
FAEAG, 9 1DG......cersercerseeceeceenervereesees 510;'5 659 60 68:6 7 








THE WOOL TRADE. 


The English wool trade shows no signs of revival at present, the 
demand being very limited, and prices rather weaker. 

To obviate a difficulty in the working of the sales which might 
arise from the late arrival of steamers reported from Gibraltar and 
Madeira, the Wool Importers’ Committee has decided to postpone 
the opening of the 5th series of colonial wool sales to Tuesday, the 
30th November, while retaining the 23rd November as the date on 
which the arrival list will have to be closed. The new arrivals 
to date amount to 44,250 bales, and 7,000 bales were held over. 
According to Messrs H. Schwartze and Co., the new arrivals may 
be expected to reach about 130,000 bales, which, with 7,000 bales 
held over, would give a gross total of 137,000 bales. How much of 
this will be forwarded direct it is impossible to say, but if we 
estimate the transit-wools at 12,000 bales (3,000 bales Australian 
and 9,000 bales Cape), we get a net total of 125,000 bales, say 
110,000 bales Australian and 15,000 bales Cap2. According toa 
telegram received by the Wool Importers’ Association, the Austra- 
lian shipments likely to arrive in time include 72,000 bales of the 
new clip. 

Messrs Willans and Overbury report as follows on the colonial 
wool market :—‘“‘ Since the close of the public auctions on the 2nd 
ult., complete stagnation has reigned in this market, the business 
resulting from the few inquiries that have come to hand being 
quite insignificant. Quietness has likewise characterised the trade 
in the manufacturing districts, both at home and abroad, and 
prices of wool and tops have decline in cases where, either from 
i tothe future or from necessity, forced sales have been 
effected by holders. In estimating the future, regard must be had to 
i that regulate price, the actual relation, 


the more enduring causes : a 
that is, between consumption and supply, and from this point of 
Consumption is everywhere 


view the outlook is more reassuring. , 
large, while it is impossible that local stocks can be excessive. On 
the open market the quantity in November- December will no 
doubt be considerably greater than at one time appeared possible, 
in consequence of the extraordinary efforts made in Australia to 
get wool away by steamer in time for the sales, but this merely 
represents anticipation of the supply, not an addition to it. It 
may be added that a considerable shortcoming in the River Plate 
clip is looked for in well-informed quarters, while from Australasia, 
though lambs’ wool may be more abundant, no appreciable increase 
in other descriptions can be reckoned on.” 
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Our Bradford correspondent writes :—There has been a little less 
flatness in our market this week. Buyers of wool have not been 
able to obtain further concessions. At any rate, there has been less 
disposition among sellers to give way. No.great amount has been 
turned over,it is true, but enough to prove greater steadiness in 
values. Skin wools, for example, are readily taken off the market. 
as they come forward. Botany descriptions even maintain the last 
quotation. Timid speculators and overbought staplers have got the 
relief they wanted, and confidence is in a measure restored. In yarns 
for export also there has been a rather better inquiry, and spinners 
who are willing to accept a moderate reduction from top prices can 
sell. Many of them are still under contract for some time to come. 
It is quite likely that during November foreign users may have to 
buy again in quantities. The stuff trade fairly maintains the late 
improvement. In dress goods especially, manufacturers are busily 
engaged. Extreme quotations cannot, of course, be made on new 
sales, since wool has somewhat declined. But a reasonable advance 
is maintained. Mixed fabrics, that is to say, goods having a cotton 
YP are attracting more attention since all wool goods became so 

ear. 





JUTE, HEMP, AND FLAX TRADES. 


The jute market is quiet, with advices of liberal shipments last 
month. Calcutta prices, however, keep relatively high. Further 
business recently done for Dundee, including RB 2, October- 
December, at 11/ 12s 6d to 11/ 15s. This week’s transactions are 
unusually small. : 

Messrs George Armitstead and Co.’s weekly report (Dundee) has 
the following remarks :—‘‘ There is no new feature of interest to 
notice in the state of our trade, and the tendency is on the whole 
towards improvement, although the progress is very slow, and 
likely to keep so for some time to come. 

‘Flax continues very quiet, and the business is of a hand-to- 
mouth description. Stocks in the hands of consumers are low, but 
in view of the new crop coming on the market, they are only dis- 
posed to buy old goods for the supply of immediate wants. Some 
samples of fresh Riga flax just received show a decided improve- 
ment on last year’s in all respects, but it is not unlikely these early 
samples may prove above an average.” 

Imports into Dunpgg from January 1 to October $1. 
866. 1885. 1884, 1883. 18832. 
OD isicncn eer’ 16,024 ... 25,744 ... 16,750 ... 16,560 ... 21,840 

The Manila hemp market does not present any feature of interest to 
report this week, transactions being of limited extent. Fair, to 
arrive, quoted 28/, c.f. and i. 








COLONIAL AND FOREIGN PRODUCE MARKETS, 
For Report or ruis Day's MARKET SER “ POSTSCRIPT.” 
Mincine Lang, FRrpDay. 

Svear.—Rather lower rates have in some cases been accepted, 
but the market is now steady. The business includes some cargoes of 
new crop Java, to arrive, at 12s 74d to 13s, which is below any 
ss sale effected. A few transactions are reported in West 
ndia refining. St Luciaand St Kitt’s, 10s to 10s 6d; Jamaica, 
lls 6d; crystallised, 12s 6d to 13s6d; Barbadoes, 11s 6d to 12s; 
crystallised Demerara has sold from 14s 6d to 15s 6d. No fine 
offered. A few parcels low brown kinds have changed hands, in- 
cluding some jaggery afloat. In the refined market dry goods have 
barely supported their former value, and French loaves* have 
declined. Beet, after further weakness, is less freely offered, and the 
tone of the market generally is now less depressed. 


Importa and DgLiveRigs of SveaR in London to October 80, with Stocxsin hand 
1886 1885. 1884. 18838. 


Imported..................tons 261,500 ... 276,700 ... 300,200 ... 311,400 
Delivered.........sceseseseerseee 273,003 ... 281,700 ... 301,500 ... $20,500 
EEE <csashabscinpounenesnuneate 77,200 ... 84,900 ... 84,600 ... 80,400 
DOM TEE, © eis esevecnta tons 206,900 ... 263,600 241,200 ... 202,000 
Madras Jaggery ...percwt 8/3 8/6...11/0 11/9... 7/9 8/6... 12.6 18/9 
Good brown West India ,, 10/611.0 .. 13/6 14/0... 11/11/6 ... 19/0 19/6 
Crystallised Demerara...,, 14/0 18/0 ... 17/0 20/6 ... 16/6 23/6 ... 27/0 30/0 
Beet, 88 percent.,f.o.b. ... 10/44... 14/ 14/14... 11/ 11/14... 18/10} 19/ 
Fine French loaves,f.o.b... 14/6 15/0 ... 19/6 20/0 ... 18/0 18/6 .,, 25,6 26/0 
Java afloat Nos.15 to 16 .. 13/0 13/3 ...17/617/9 ... 15/9 23/6 


Mauritius.—1,200 bags brown syrups sold at 10s 6d. 

Jaggery.—300 tons cane sold for arrival at 8s 3d. 

Floating Cargoes.—Four cargoes Java, of the new crop, to arrive, 
sold in Liverpool at 12s 104d to 13s. 

Beet Sugar.—German, 10s 3d to 103 44d per ewt, f.o.b. 

Refined.—At the low quotations there is more demand for pieces 
here and in the Clyde. Lyle’s yellow crystals remain at 16s 6d. In 
stoved goods prices occasionally show weakness, French loaves 
including Le Baudy’s, having fallen to 14s 9d; other fine, 14s 6d, 
f.o.b. ; No.[3 crystals, 12s 10$d to 133 6d ; Russian crystals on the 
spot sold at 13s 6d per ewt. 

Cocoa.—Moderate supplies prevent any change in prices, althou gh 
the market is inactive. 598 bags Trinidad, by auction on Tuesday, 
chiefly sold at late rates to 1s above for the better qualities, 61 
bags Grenada went at recent high prices, from 67s to 7ls for very 
ordinary to middling quality. Guayaquil quiet, with an easier 
tendency. 1,325 bags withdrawn, and business since done, including 
Ariba,-at 66s to67s, 180 bags African, of better quality than usual, 
sold at 69s 6d to 70s. 156 bags Bahia went at 68s to 71s 6d. 582 
bags other foreign eorts partly found buyers, including Surinam, 
at 72s to 73s. Caracas withdrawn, at 95s per cwt. 

Corrzr.—The market exhibits less firmness, notwithstanding the 
strong statistical position, but the demand chiefly runs upon Brazil, 
and the tone is more subdued. Other descriptions aere often 
ls t> 1s 6d lower. Ceylon and East India are not much in demand. 
The public sales of the former this week comprised 153 casks 34 
barrels 58 bags Ceylon, which found buyers as follows: low mid- 
dling, 70s to 73s ; middling greyish to colory, 74s to 783 6d ; good 
middling to fine, 79s to 85s; bold, 86s to 98s. 148 bags Ceylon 
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Liberian part sold, at 49s to 52s 6d. 
partly found buyers, including a parcel of middling greyish 
Neilgherry at 66s ; one lot, 67s. 
middling colory, 66s to 67s; bold, 78s 6d to 80s. 267 bags Manila at 
55s to 57s 6d for pale quality. 10 casks 5 barrels Jamaica brought full 
rates. 5,188 bags foreign included Costa Rica at 603 to 658 6d ; good 
middling, 70s. 
69s to 78s 6d. Guayaquil: ordinary, 52s 6d to 54s; washed Santos, 
56s 6d to 62s 6d; ordinary pale, 54s 6d ; washed Rio, 57s to 60s 6d ; 
low mixed Rio, 48s to 48s 6d; bold Guatimala, 72s 6d; fine ordinary 
palish, 51s; Porto Rico, 65s 6d to 69s ; colory, 71s to 73s 6d : Central 
American, 62s 6d to 67s 6d. Advices from other leading markets show 
a steady tone. 
Santos, 10.900 bags. The European stocks showed a further 
decrease in October. 


parcels of congou at irregular rates, the bulk at 54d to 8d, 
and 83d to 10} 
In the private contract’ market a quiet tone prevails. 
catalogues have given a supply of 41,180 packages for the week. 
Indian teas have been only slightly affected by the heavy pressure 
to — by auction, common and undesirable sorts showing some 
decline. 
in some cases now show less firmness, 
auction during the week amounts to 28,41i packages. 
packages Ceylon realised high prices, including fine broken pekoe, 
at ls 7d to 2s 34d. 293 packages Java went at 7d to 10d per Ib, 


shipments of tea to Russia last month brought up the deliveries in 
October to the large total of 22? million pounds. 


coast sold at 6s 74d, Liverpool quay terms, and one of 1,625 tons 
Rangoon at 6s 104d, same terms. 
early next year has sold at 4s 9d to 4s 104d percwt,fo.b. Cleaned 
inactive at last week’s quotations. 


Deceinber- January shipment, sold at 7,44. 
auction, a portion, chiefly “without reserve,” sold at 63d to 63 
very low dusty. 421 bags Singapore bought in at 7jd to 7gd. Of 
95 bags Tellicherry, one lot sold at 8d per lb. 


at last week’s rates, and part of 857 bags by auction realised 10jd 
to 104d, or 4d to §d decline on the week. 
withdrawn at ls 1$d per Ib. 


boxes broken by auction were taken in at 21s per cwt. 


cut small, 40s; ditto with some medium, 43s to 44s; medium cut, 
516 to 56s. 


2§d per lb, 1,000 bags finding buyers. 


[ Nov. 6, 1886. 


404 cases 654 bags East India 


346 bags Java chiefly sold: 


New Grenada : grey, 59s to 66s ; middling to bold, 


Average daily receipts in Rio Janeiro 12,300 bags ; 


Imports and DEgLiveriss of Corrs to October 30, with Stocks on hand. 
1886. 1885 ; 


° 884. 1883. 

TeMOUOOE cccccosspeiisecosiess . tons 34,850 ... 34,399 ... 39,560 ... 49,740 
Delivered for home consumpn. 10,800 ... 11,090 ... 11,180 ... 11,400 
” vy §=OXport........ ess 23,580 ... 22,600 ... 30,380 ... 27,670 
RODE si cisnnciceisnrtiitrsicseheesiaation 10,510 ... 11,920 ... 16,610 ... 24,400 


Mid. Plantation Ceylon per cwt73/0 77/0 ... 64/0 68/0 ... 60/0 65/0... 72/ 77/ 
Txa.—The public sales have been rather large, including many 


for medium to good. New makes, 64d to 11}d. 
The China 


Fine broken pekoes command full rates. Other fine teas 
The quantity offered by 
2,177 


Lonpon Statistics of Tea, January Ist to October 31st. 
1836 5. 


36. 188 1884, 
Imported 2.0.0... Ibs 127,280,481 125,857,896 ...... 119,946,000 
Delivered...... . ...cccce. 96,046471 ...... 84,612,720 ...... 95,652,714 
UIE ctisecitacemseccias 98,346,656 ...... 92,460,830 100,496,130 
.. United Kingdom... 97,000,000 ...... 95,000,000 ...... 103,500,000 


Deliveries of Indian and Ceylon tea continue to increase, and the 


Rice.—A dull market. One cargo of 1,547 tons Bassein off the 


New crop Rangoon to be shipped 


Brack Peprer unsettled and lower. 50 tons Singapore to arrive, 
Of 949 bags.Penang by 
for 


Wuits Prrrer.—Further business done in Penang for delivery 
140 bags Singapore 


Cassta Lignea.—Large transactions are reported up to 263, 214 


GinGER.—86 cases Cochin by auction sold at lower rates: part 


76 cases Jamaica withdrawn. 
PIMENTO.—2,718 bags by auction went at 24d to 24d; one lot 


CHILLIES. —340 bales about three-fourths sold at 303 to 31s per cwt. 

Fruit.—The trade have taken moderate supplies of currants at 
the quotations, which show slight alteration from the previous 
week’s. Various parcels sold by auction, chiefly “ without reserve,” 
at 26s to 28s. Raisins sell freely at public sale. Yesterday 
Valencias-went ls to 2s dearer, and some of the finest showed 
5s advance. Muscatels rose 3s to 5s. Figs went lower. Jordan 
almonds were chiefly bought in. 

SHELLAc.—The demand has been slow, owing to advices of 
heavy shipments from Calcutta, but a more steady tone now. 
100 chests TN, second orange, sold to arrive at 52s 6d. 
The landings here during October, were about on a par with the 
large deliveries, leaving, the stock about the same as in the pre- 
vious month. Of 736 chests by auction on Tuesday, 150 sold ; 
second orange, at 47s to 493, went easier. OCC garnet, 48s per 


cwt. 
Lonpon Statistics of Susuuac for the first Ten Months of 
1886. 1885. 1884. 1883. 
Imported sevevseseeeee Chests 44,630 ... 46,520 ... 46,499 . 4,500 
BOCUOUUNOG | hilian cc idessant ens os 41,830 ... 34,580 ... 38,830 ... 35,920 
GOON oscnicicincresnciy: odaivensAtpe MEAD oc MRE: uc GOOD... “ORGO0 
Price fair, 2nd orange.per cwt. 48/ 40/ ... 56/ 58/ ... 63/ €5/ ... 87/ 90/ 


DrysaLtery Goops.—At the public sales 1,594 bags turmeric 
only partly found buyers. Madras, mixed-with bulbs and rather 
wormy, 10s 9d; split, 9s 9d. Bengal, without reserve, 14s 3d. 
Cochin bought in. Myrabolanes have been in demand. Small 
sales of good to fine cutch, at 29s 6d to 30s 9d. 918 boxes by 
auction were bought in. 190 bales gambier, without reserve, 
brought, 20s 9d. The market is unsettled, and 100 tons sold, to 
ing at 20s 6d to 20s 9d; November-December shipment being 
ower. 

Cuemicats.—A rather firmer tone pervades the markets. Citric 
acid has advanced to 2s to 2304d. Tartaric continues steady. Sodas 
are about the same as last quoted. Bleaching powder firm at the 
quotation. Quinine aneee. and German a shade dearer. 
Chlorate potash easier. ulphate ammonia remains without 
material change. Sulphate copper the same. 

Metats.—The markets this week have been free from excitement, 
with the tendency of prices in favour of the buyers. A moderate 
business reported in Chili copper, latterly at 40/ 10s to 40/ 15s, cash ; 

Continued on page 1404. 
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ar—(Con. rows sd sd . sa 
Dyewoods—(Con.) — £3 £ 8 | Otle—(Con.) $3 718 et ee x goes 0 0 0 
MES ocd—Honduras 0 0 12/6 | OilCakes, Lnsd.,Eng.ptn. 7 wu cnt 4 .-* 
COMMERCIAL TI amaica .. ee 5 0 5 2 os ee. ee ~ oO Faypto.. , Z00d to ne cry 6 10 6 ' 
ee ; i Seed > ade 2 
WEEKLY PRICE CURRENT. ret ot ee a . 701210 "Linseed, La Plata, afloat 39 © 49 0 semen eens a 13 + 13 3 
win i > 5 Bomt 416lbs 4 » { — , 19 6 ' 
*,* The prices in the ae yy on Elephants’ Teeth—” £0 £ 8 _crleutia “Per aio ibe 49 6 41 0 Fr. to gd. Muscovades 11 6 12 6 
vised on Friday, ass e sound.. ercwt 46 0 70 0 0 | Rerireo>—For consumptn 
are "res traent, Large 80 am »Feroze, per 416.bs. 34 0 0 > 6 00 
minent Bri in each devar Fruit—Currants,duty7ss ds 4 — RAT., 8% 34 3° 0 0 Se adischathiceunssomancet oon ee 
; LONDON, Fruay. Patras .............percwt 23 0 30 0 umbago— sdsd DE i cscsenintiune 2 . a 4 
wRoot—prib sd sd a ivitncovecpsesatonete s z = ; Ceylon, !ump .....percewt 7 0 14-6 Tate's Cubes ... Sieeniancsens ci * ue 
i Vocak. com. to good ° a . : ones = "97 0 36 0 eee rewt 0 0 © 0 | For export, free on board ‘ s i : 
Cocoa—duty 1d per Ib 78 0 | Figs, Turkey.p.cwt,dty pd 35 0 85 0 | Butter Cork ......perewt 0 9% 1.) 6 Turkey loaves, 6to 10Ib. 23 6 
toord. P. ewt 74 0 7 gs, -P. Friesland fresh, finest.. . hed 19 0 0 0 
coord grey * _79 0 94 O | Raisins, duty 78 per cwt— Jersey . 80 0 9 0 GOING cinscnncacsiancinens 2 ae 1 
Mid. to fines C6 0 76 0 Valenci i TOW ccsccccness 24 0 27 0 Bacon ringed — Waterford 56 0 58 0 NO cicingaanacueni . “Holland : 
Grenade «... 70 0 $3 0 | Belected vrveinneenen 28 0 50 O | Bacon singe 54 0 £8 0 | Duteh, refined, f.0.b. in 2 0 
Ceylon, mil. ta fine... "65 9 73 0 | Muscatel’............... S61 8) Seam F's 6 | Se bansenwine. a's a 
ee _ — 70 0 73 0 Smenn pe Chemme. 2 8 2 8 | ates cere vs 83 See ee ee eS 
LUTITLATID sesseeseseeeensenners . 82 0 91 0 altana NEW ..........0000. 25 Hams, Yok . ee a a a oe 
Caracas .. Eleme ...... 00 900 Irish .. 77 0 9 0 a i. 149 00 
— aut ‘id or Ib ” ranges S.Michaclpcse 0 0 0 0 a — yo 6 1 
Coffee J an y lw. per 70 0 73 0 = an P 00 0 0 | Lard Waterford and 60 © 62 0 | French loaves,f.o.b. ...... 14 S 1S : ' 
Ceylon, plants 4 0105 0 c sereeee Limerick bladder... .... American granulated,c.if. 15 7 ¢ i 
Middling to fine, smanet * ; 3 0 — & St Ubes, sfchat ' : 14 : Cork and Belfast ditto 50 0 e ° a c a ob ie 2 0 6 
ve, good ordina ___, er: r box \ ° : + Irish... 4 t—G ‘ 6 ee 
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Brazil, Rio, on e ‘s Manila, fair to go roping 2f 2 seeseveeese GO 6B.) FOR ....ceccccsans ia 6e 
Good first tolow superior 50 9 HH 9 a good t ert. “se "s : ° eas nannies com 3 6 “ ; Se were ” -S 0 0 0 t 
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Afloat fr. to gd channel 5 2 0 Common to fair... 310 19 Sago flour « 8 6 9% 6 | Congou, com to fair new. as 3 } 
Good Averege Santos 61 0 62 0 | prone, English... per owt a 6 d | Shellac-per cwt 661) Uetdietnncs 3-3 29 a 
—_ See Weekly Report. Hides—0Ox & Cowprlb s r fine ...... 55 0 7 Fine to fines nm 22 i 
et. Tee sdsd Salted—B A. & M.V... 0 5 0 ; “al vow ww. 47 0 52 O | gouchong, cem. to good. : y 2 3 . 
Chemicals— 20 2 Of EGE ...c5ncncee OF OB jiumt.. 50 0 0 0 Fine to finest... “e712 7 
| Ser noeesiee —e 0 0 Australian ............0. 0 3 0 43 | Garne ‘to fine 52 © 65 O | Oolong... ~weneee @ HTS t 
FURIE cncssovcocsesonceaenees 0 & : 34 Pic. ee eS Baton, on gil ” @ © | iearhae 1 ’ 
— bet secaersereeeeee ees ses 617 Dry—B. A. & M.V : ° 8 — Sticklac — sees 0 38 0 | Scented Orange mn 0 6) 11 F 
DICOATIC ...cercesecrcveeerees ; 7 } , cones ton.. i ¢ 
0 0 Cape... 2 Can eos 8% | 
| shat ae & ground | pt £81 oF 6 2/6 China seeneeaeeneenes : 3 : 7 aes Surdah 000 Do Foochow . ‘i > 6} 1 2 
A ad ibar ..... s . — 5 6 | Scented capers, 2 } 
Seemats, CEES FE. 28 9 Dryrated Mais. Eicaas 0 33 0 5} Cossimbuzar ..........0000 7 ° Do Foochow .......-. : ; : 10 ; 
Muriate............ per ton £24 0 £28 M di ar.. . Oo 34 0 4} GOMAECB 2.0 cccccrceccescoeces 14 6 H aon, common to fair _— 2 6 f 
| Sulphate  .......cs00 coe... 1012/6 10 15 Cai - -<UNeaARRNNRRET 0 44 0 8} Jungyporeé: Comercolly = ° 00 Good to finest concen cneent ; “2 07 } 
es oe es woe © SE LA] Madnagore nn snine 0 8 8 8 | 000d OMe siair = 0 1 97 | 
POWUEE ccccts csvissseri ee. are o—ver Ib ed a a China—Tsatlee, — 1 o 4.0 Good to finest vi oy om : 
Ashes, pot......... ao 26 0 00 — ee ME nun OE GS 5 No. 4 and 5.........00+ ae Gunpowder, com. 10 2 6 
Pearl do GO - is . as indian mid.tofine 4 7 5 3 TAYSAAM 2.0... .ecceesereeseee 6 90 Good to finest ....+++» aes 
Brimstone, Roll.. ee 5 $10 Low to good agen ee 36 Long-reeled  .......0:se00 9 6 13 3 | Indian Pek0e....mne O BED & ; 
Bleaching powder, per ton = 0 26 0 | Madras, Velore .. wa o. o4 CREO cceccoersccsceosere on? &. &* Do broken wn; wenn OY Tg b 
Borax, Enclish, retined . 26 . 2 a i eee ae ne Re-reeled 140 16 0 Fannings and ‘bro! en. ae 7 
Cream tartar, crystala ith "124 9 124 > | Geeweh, good B 6 4 2 | Japan ...cceceecescersereereeeees i ge Orange Pekoe sas -2 nu 12 
Calomel... _ ors 0 eee to middling... 2 0 3 3 Patent Brut vwcewsnee 0 6 0 6 Ceylon Souchong.... ¢@- i686 ; 
| Corrosive Sublimate.. . : . ; 7 | mé@ia Rubber—per Ib — — s whi hite Novi 0 ¢ © 0 Pekoe Souchong «.-- 1026 
BO ccoccscce per 0% . 3 4 talian— v 0 POKOC ....-- eee eeerceenerneee® 23 - 
Potash, bichvomete ek Ae ee ; % 3 ¢ Fossombrone.. adedouess ; 3 : ° Anema SARIN ‘axdaasivente a 6 ti 
CHIOT AC oo... cccseccceseee . © 68 0 6} ) Mozambique .......... ther Kinds ... ...c...+-. ber —Timber and ; 4 
Hydriodats ..........ccc00 » 8 9 O 0 | Leather—per Ib 4hIbe 1 116 Thrown—Piedimont. 238 Y 00 0 25 0 = wn Wood.—Dantzic _— a 
PYUBSIATC ... «+... a ae — ti 50 e0 > 3.8 Milan .... ; F 00 00 & weno! fir.. pee bent 30 . = ; 7 
moans’ seal perton ane Ve English but. 16 a 12 24 orem enn Pitch Pine Timber... a<et | oe 
BEALE ceresrescees ver os—Pepper— A PIME  sereeeeee —- ¢ H 
Bal-Ace ne edt scala oar Ib 06 O09 O | do av = = : i i ; are, Eastern . perlp 0 63 ; i Canada yellow pine, Irg. 70 0 : : b 
Sal-Ammoniac......percwt 34 0 86 0 wenign butts..16 1 14 20 Alleppy and Malabar... 0 7§ 9 ° sis sul. {0 0 120 0 4 
Soda Bicarbonate p.ton £7 56 0 0 GO veees 2850 *¢ + ¢@ White, Singapore, fair... 1 1 0 > bec IR ccaticeiinnes ae 0 90 0 F 
Crystals, ex sh'p £214/ 0 O | Cape,Austn,&c.14 35 Fair to good 0 23 9 28 | Quebec meee Fk a 
’ P.. : 85 1 6 2 8 | Pimento—Fa 3 1 9 | Baltic oak ....... 30 © 300 0 4 
9 0 { Skins...... 28 lon 0 1 ; 
Caustic, Londou —» £810 £ 1 d 40 75 ; & 23 Cinnamon—lst Ceylo On .. om 13 Indian teake : "55 0 85 0 4 
neon go peedegres: 0: 26 an ao 80 100 1 2 2 O | Dor do wwe 9 FF 4 g | Wainscot logs Ist eube cred Wood — j AE 
ag —padaiensasin teers a. on Dressing Hides ........... O11 1 5 | Do —o unworked £5 0 26 0 | Dealsand Sawn and Pris a4 0 615 | i 
TOWD .orcccccrccvevesccces cee OTe or = Cassia sea, 7 os 910 Norway, Peters 2 151 i a 
Sulphate Quinine— aver ‘a o, wae 010 1 2 | Gloves— densitartete togd 0 iv 1 Swedish, er’ emetenavie > 1» 816 
Enclch, in botiie.pres ¢ 6 : 6 | Horse Ss iy “per bide 7 0 21 0 POTAIG cececoree eocsacerens Common .. on 13 0 ee 
Pelletier’s, ditto ......... 23 24 do Spani I 11 18 -er—per cwt 4 0 Se, scomacaccscasesenens 13 
German eros 3S English, per Ib pa ; ;. 2 0 Orcnirs geraped ww. 43 0 105 > La vet —— > 0 | ¥ 
i eo eeneeses ~ c ‘ 5 i seeneseee 2 % 
Sulphate, Copp. ay ‘ton £14 one . do = 2s £2 Do ' FOUGD secseeserse a ; 16 0 Canada ist, pine 17 0 it 
ANG svivsssssee sssserseseenses § Metals 44 0 $410 |  Bengal.....sssesse a eS Doe we seeenene > ¢ i 
cae pees es] See as | tees isw'and ord, 36 0 45 0 | | — Sed. a 4 
ermilion, Engli P - 2 52 0 0 9 Jamaica, 0170 0 America . 12 i 
Poale—per tan 5 Chil gd. ord. brands., 40 10 40 15 Do mid. to fine... 4% 4 "2 9 | Pitch Pine ah 6 8 OM Ab 
Walled, BSE veesenen 16 0 15 8 ain Wallaroo «. 43 9 45.10 | Mace wes eer. 1 6 B 8 | Dantaic deck ‘or. mille £165 0190 0 alt 
Cochineal— Australian, Burra ..... 45 0 4510 | Nutw eg, DROWN sesseesosees 10 4 | Staves—Baltic, p dard do 69 0 70 0 + 
Teneriffe elivers.. .perIb 12 1 8 do ‘ £8 £ 8 | gpirits—Rum, duty per proof gal. Quebec, per stan ibs d sa : 
Black . ssmseeeeeeee 1 2 1 5 | Irom, per ton = 6 6 |S ee yal. nd, co—duty 3/6perib s 0 
Bars, &c., British .. ae Jamaica, pe 29 3 0 | Tobac Rat sccesniee: 2 anes 
Drugs—_ TRAE WOOD veescece covnsssccce 515 6 0 8010390. P wwe 2 9 3 0 | Tobe oo oe Se 
Deine. fir = an : = ; Hoops .. wc dec cesececes cesses = ; : 0 rine mark ras 1 2 1 4 Virginia Pon cos 0 6 : ‘ 
: WO sccosce eR ee een € ’ 2 — «eeee o 
ee Fee ee iba 9 410 a — 2 a4 Leeward foland,-proot 310 1 0 | Kentucky ae on eo 2 6 
sam Peru ...,......per 4 4 Bm. GittO........000-c0r00 . E. 1. an 00-00 — dut * g/i0 > 
OOpiVE vrsrssvssseesserseneee 1 8 1 9 | Rails, ditto og 419 Foreign Negrohead «--oprib 0 3} 2 2 
Bark, Calisaya 16 26] do Be iii cach. 41 11 0 0 | peandy, duty 10s 4d per proot gal. Columbin.tt.,duty 3/6prib 0 § 6 0 
EL &ec. renewed _ Crown eee Sco lish pig p= 18 0 18 & Vintage of { 1878 corel 35 3 16 6 Havana d ty5/6 g 0 35 0 
do 29 Red... 1 3 8 6 | Lead—English pig, 1217/8 0 O | yap brand 41877 ws. J 16 6 |. Cigarsbnddu 1.27 0:7 8 
Camphor, China rewt¢6 0 0 0 5 nish pig... — £2 78 1s phds (1875 ....... 16 3 tine—perewt.. - ine 
Cardamoms, Maiabur gd. 2 6 3 0 ksilver.per bot i 1t 5 1476 | oot spirits, pt, duty paid 11 5 11 6 Wool—English—per pack of 01% 9 
Santharides.... erlb 7 0 0 0 Sy ter, Silesian.. Seer... 108 10 104 0 oa f.0.b. Exportation 1 7 1 & rlecees 8. Down hogges10 lo 11 10 
tor-oil, seconds 0 243 0 8 m, English, in pees . 100 0 100 10 SPirt epirite, d duty paid ... " i : 0} F Half-bred hogs =< a 10 11 10 
Gum , Benjm, coe 0 230 0 “per ton i8 0 0 German Spirits ....+-.+-r0r00 _ a 0 12 0 
tibanum, — . 39 0 60 0 | Zine, English sess : ar—p perows 20 Kent fleeces ... sthre 10 10 14 0 
Kowrie rough cece 85 0 60 O | Tin ee... vee 16 0 0 0 | Sug h W. India, refining 10 0 12 0 §.Dwn. ewcsand W 19 0 1010 
pecacuanha mene 8 °C 38 — er 6 re Bre eyntallised Pict ~ ° = ; Leivester do sevrnseroe 109 0 
teves » 0 » groce — 12 
Musk’ £2 ne a oan “p 02 65 ? 18 3 Molasses—W.1.. -pewt ‘ ; 2 - Rasen Sees ry 10 6 12 6 ee Pa Port a? ee. 4 
Oil, Cassin............... perlb 2 6 O O | QOile—Fish— r tun £0 0 51 0 noe) No. 13 14 13 6 a : —Fleece .. eo SSS 
Aniseed eau 6 3 6 : Ss TTD... ae ennsces eee — _ 16 0 24 . Maur . No. = 7 : 1s @ Booured cen 0 10 A : 
Peppermint, “Hotchkiss 140 O Tepe. cence 8 ¢S w to good ye a Unwasi 1 0 
ium, Turkey fine... 12 0 13 0 Bead as ncceee sseenenrenees BO 28 ayrenn ood brown...... 9 6 a . Locks meio 4.444 f 
ubarb, China, fairtogd 10 3 6 Cod veeveseevrrrs 19 9 14 Q Bengal, lw to fn Gurpat. 0 2 0 0 Adelaide-Fieece (MOM) FY 1 19 
Senna, Tinnevelly good... 0 56 1 8 East India en a a a Low te good brown.. ; 0 15 0 meer a tease Ok mee i 
coe ‘ae good co = caeneme 80 9 9 0 Penang, Gr. and Crystal'd 3 6 9 6 ee washed 1 ; 1 10 ee 
¢ Stuffs, &c,— Sicilian......+-+-+--+- 00 0 tive DFOWM seeessseeee 0 0 Aue. oF cceeevsee 2 4 i 
ods, China......... pre ewt 57 0 0 0 as. woe > 5 2 10 Madras,» mere ~ en 8 3 8 9 VO snd Sooured nea z 9 I 2 ' 
Tanower, Rengl gl. tofine "at 6 Linseed «per fon 39 5 70 0 | Jagaery Hgapetior me 9 3 MD O spe. Fosse eee See 
Gambier, blocks eee ees cesses 2 9 a 0 Rape, refined Eng , 20 15 0 0 | DOWD... +0000 cede Ot 0 00 G. H. eo 17 1 10 
tch, good to fine... 380 0 Brown, English......... 22 0 0 0 a china white .. © 00 now white ... wat NEE 
oe to fine ......... 27 0 é gaint 26 10 27 0 Siam “ good yellow...... o 0 10 0 geoured ceoce cebncses “37 0 10} : 
oe oods— & 8 8 oe Ceylon... ....++++: 36 0 3610 Low good browD..... 8 6 ° Unwashed casero a6 1 £736 
+eDOF On 7 0 40 O | Cocoa i ipes. i, Low to ¢ hite oe 0 —E. 1. White... ‘ 
Fustic, Ji 5 10 Cochin in p 2310 O 0 and white ...... 00 6Waz } 
Cuba, amaica see sevens z : 0 0 Palm (Lagos)... "me £C as Soe ae Cm 
Lina Wood... wee 815 10 0 ssnssennesii per é ibe. 0 5 9 5h ' 
Lopwend meson: Ge aan O ” SS: 
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Feb. 4 Aug. 4.. 


June 11 Dee. 11! 
April 1 Oct. 1.. 


April 1 Oct. 1... 
April 1 Oct. 1.. 
April 1 Oct. 1.. 


Jn. Ap Jly. Oct. 
Feb. 1 Aug. 1.. 


April 5 Oct. 5.. 

gn. Ap. Sly. Oct. | 
Jn. Ap. Jly. Oct. | 
Various dates.. | 


er 


Feb. 16 Aug. 16) 


Feb. 1 Aug. 1.. 


a re 


Dividends 
Due, 


Autho- 
rised 





Issue. 


Se 


£ 
100,000|Apr & Oct B. 
160,000 Jan & July| 


My & Nv| 
{ My & Nv 
6,443,136 |Jan.Jly. f 

Jn.&Dec} 
5,000,000! 2 Jn.&Dec| 


4,000, selina Jly. {| 


12000000 


150,000 
256,400 
7,407,700 
2,615,600 


Jan & July! 
Apr & Oct} 
Apr & Oct! 
June& Dec} 
2,000,000 June & Dec} 


3,000,000 |June& Dec { 


1,525, $00|J une& Dec! 
4,837,500 jJune&Dec 
200, 000 
1,766,000 
150,000 
140,000/Apr & Oct'J 
1,135,000) Feb & Aug! 


Feb & Aug! 





100, 000} ‘May & Nov} 
700, 000) \May & Nov} 
163,000 
700,000 


1,130,200 
922,900 


{ My& Nv 
May & Nov| 


Jn & Jly! 
Jan & July 
Jan & July 
Jan & July 
Jan & July 
Apr & Oct} 
Jen & July\N 
Jan & July 

uarterly. 
Mar & Sept 
June& Dec 
Feb & Aug 
Mar & Sept 

"524, 0uG May & Nov 
13870771 May & Nov 





800,000 May & Nov 
860,000 May & Nov 
878,600 Jan & July 


468,800 Jan & July|s, 
604,700 Jan & July 
240, 000 Jan & July 
7,776,700 Jan & July 
200,000 Jan & July 
1,365,300 Apr & Oct 
6,650,200/Apr & Oct 


700,000) ‘Jan & July 
1,946,650 Jan & July 


870,000|Mar & Sept 
860,000/Jan & J 
2,600,000|Apr & Oct 
2,107,000) Jan & July 
4,500,000| Jan & July 
6,000,000 Jan & July 


4,000,000 Jn & Jly 


Jn & Jly 
g 803,500 Ap &Oct 


Ap &Oct 









600,000|Apr & Oct|CanadaDom.Ry1903 5 


448,500|Apr & Oct. \Ca 


May & Nov Ceylon... 
Mar & Sept Fijian Gov. Deben. 


‘400, 000) lFeb & Aug Mauritius 1895-6 . 
fund 44 104 
Deb, 4 %,\102 
(Mar& Sept, Natal ig ‘100 
| Do Debs. 1926.. ... 
(My & Nv| Do Inserbd. Stock ‘ 
Do 10/40 ........+45 
Jan & July IN. Brunswick ’86-91 
Jn& Jly'N. S. iin 


1,936,550 Jan & July|Queensland, 1891-6. 6 
10267399 Jan & July| ° Do 1913-16 


100, cusldenh seks Straits Setts. Govt. 


250,000 Mar & Sept| Trinidad Debntres 
y| Victoria, 1891 ... 
Do 1885 


THE ECONOMIST. 





[Nov. 6, 1886. 





London Stock oparkets JPrice Current. 


BRITISH FUNDS, &c. 


Gov. 


~ GOLONIAL “AND PROVINCIAL 
GOVERNMENT SECURITIES. 


Name. 


Columbia, 1894... 6 
DO BOF. ersrrsss0s. 0 
Do 1904-5 € 8...... 4 
Do do Ins. Stock 4 
Do Red. 5 %, 1910 4 
Do Insc. 1910...... 
Do Debs., 1909-34. 34% 
Do do Insc. Stock 34%) . 
Do Loan,red. 19104 Z| 
Do Inscribed, 19104 % 
1890- 1900 . Oe 
0 1291 ..... ae 4 
ol ae 
Bo 1% drawings... 
BAD . insasenses 
Do 1881 ....... 
Do 1917-22 .. 
Do Inschd. Stk... 
Do 10/40 Deb.. 
Do Insc. Stock 83 


DLINLIALNNLILTK 


© 


£3 


LLL? Nes 


3 


£3 


io 


one 





Do... 


amaica 
Do... 


ee eeeeereneees 


Do 1% sk 
Do Consol, 


eee eee eeeeeeeesene 


Do 1895 to 1902.. 
Do 2% drawings... 
Do 1903-5-8-9-10.. 
Do Loan of 1882... 4 
Do do Inscribed 4 i, 
Do do Inscribed 337% 
ew Zealand, 18916 % 
DO 1914 ......000 5 Y 
Do ee 5% 
Do 1891 idee OS 2 
Do 1891  ....0..0000 6 % 
Do 5/30, 1879-1904 447 
Do 10/40 1888-1918 5 % 
Do 1889 ........... 5 % 
Do Inscribed Stk 4 %, 


me enc an 
23 eQonenaoks 


£3 





co 


225,000 Jan & July|Nova Scotia, 1886... 6 % 


uebec (Prov. of)... 5 % 
DO 1919 .....ce000e 44% 
5 


x 


Austral. 1891-1900 
Do 1901-18 


seneeeees 


PLILILILILILILIL 


me _- 


SLLEE Si 
sBEREE: 58 


- 
DLILFLE NONLIN ILD: 


+ 


ia, 
Do 1893-1901 . 
Do July 1, 1908... 


— 


Do eee 


eeeereeenees 


é 
DO 1899-1901 ...... 4 %|104 





j7s.d. 2s.d 


904 do! 
.|_ Do Bonds 1913 do ......... 
Mar. 1 Sept. 1...|Egypt. Govt. Guar. 3 % Loan'"97} 97} 
‘Jamaica 4 %,, July 1, 1897, gr. t .. 
‘Turkish Guaranteed 4%, 1855 10? 110 
April 5 Oct. 5...,Bank of England Stock 5 % 
.|India Stock i % Oct. 10, 1888) 
Do Stock 34 % Jan 5, 1931! 
Do Stock 3 % Oct. 5, 1948) 
Do Enfaced Paper, 4 ae 
Mar. 15 Sept.15| Do 4} %, 1893 
Do Debentures ‘34, Aug. 16, 
1889, 1,0002 and 5002 
Feb. 16 Aug.16) Do Debentures, 1891..... 


seseeee| 999100 
r of Man 34 % Debentures 





5 %|107 
oe 
. 445 11044 1054 
soos 4 Z| 99 100 






~~) Closing 
Dividends Due. | Name. Pe oss, 
—_—_—— lame came ( 
Jan. 5 July 5 ...'3 per Cent. Consols ........... [101 1013 | 
ae | Do for Account, Nov.4, 1886,101}: 013 
; April 5 Oct. 5.../3 per Cent. Reduced ..........+. 160 1003 
} April 5 Oct. 5.. .|New 3 per Cents... 100 1003 
: Quarterly .....| Do3t — Jan. 1804. {00 102 
/ Quarterly ...... | Do2 — red.1905 ..., 93 33} 
oe... ae | Do2 — Jan. 1886 ...| 83) 89 | 


.| Ants. Aug. 1908(Red Sea Tel.) 14# 15} 
Mar. 11 Sept. 11|Exchequer Bills March, 24 %'43.d 1s.p | 
Do June, 2%.. a 
\Canada Gov. Intercolonial ‘Ri. 
1903-8 gua by Imp. 

Do Rupert’s Land, 
Do Bonds 1910 do 


109 211 
109 :11 ) 
109 ‘11 


+» {109 211 


[291 293 | 
1013'02 | 
1004101 
8549 364 
| 709 7 


74 “a 


99} ro} 





29 101 


Closing | 
Prices. 


Z|110 
%\122 


12 


Li 
we 


} 
112 | 
127 | 
14 | 
105 | 


5 366 


— 
2S: 
oa: 





9s} 99} 





105 106 | 


105 
108 





. 
Me 
a 
: Ss 


© |:06) 1064 
| at 1004 
108 | 
105 
105 | 


tS 
_ 


109 
96 
107 
102 
101 
107 
(106 108 
103} 1043 | 
(103) 1045 
1108 109 
92} 93} 
108 110 
112 114 
102 104 
106 108 
108 10 


101} 102} 
101 203 
97 





lll 
ill 
107 
117 
118 
102 
120 
130 
116 
100} 
102 
tl 





35 


“6 
133 


see eee 


CORPORATION STOCKS. 


United Kingdom. 

















































| FOREIGN STOCKS, 








BONDS, &o, 


(Coupons payable in London.) 
































* The drawings are yearly in the case of stocks t0 


which asterisks are 
cases where there are 





mone) Next 
“antho- | BONDS LOANS, AND q | ig Closing | Dividends |= sc Draw- Name, Closing 
issue. | TRUSTS. | & | Prices, | Due. (2A) ing. | roe. 
aan fe Jan. July. 4 Dec. ‘Argentine, 1868... 6 %|202 204 
| ‘eb. . Wks...’ %\100 i032 
5 lay, 056,012 ee Brd. of Wks. Istic | ‘100 109 “09 oe 1 ao a eae Ks : ¢ 10143024 
tock, 6 Oct, 1929 347, ~3 ja) | Quarterly | 2 | Jan. | Do 1882 Loan ... 6 $| 99 1U0 
7,250,000 Dos % Stock ...... 8 %|100 (100 O72 382 | Guartcrly.| 2 | Dec 5 %| 86 37 
1,000,000 Com. of Sewers(City = July.| : | Dec "5 | 83 $7 
of London), 1905 100 ‘100 100 = | April Gu. 1§ | apr. 442) 98 100 
| 2.787. 600/Cor. of Lon. tds, 89-8 847/100 100 | 994 -60 | Mar. Sept.| 1 Jan. 5 % 98 100 
+ 2'062'000| Do, 189'-4............ 842/100 {100 |100° 101 | Feb. opts | eb 8 4! 98 100 
347,000) Do 3 ¥ Bonds, 1912 |100 {100 | 96 38 fon: Jule. 1 a 5 | 98 100 
| 8,500,000 Brm’ham Corp., 1946 Bhi.) 1 100 | wr 103 203% Ganetecte. | Apr.| Do Gid Ln.issd. ~ 
64,965 Do Gas Assurnce 28 2 y in Brazil, 79... 43% 93 95 
53,902| Do Water do 8}% 100 |100 - June Dec. | ; |*June.| Do 1883 Loan ... 44%) 91 92 
330,290 Blackburn Irred Stk — April Oct.| 1 |*July \Buenos Ayres,1870 6 “| 97 99 
900,850| Bristol Corp. Deb. St 34% 100 /100 |100 April Oct.| 1 | Jan. | Do 1873.......... 6 %| 98 93 
250,000 Cardiff 34 % Stock... |100 100 | 98) “39 Quarterly| 1 |*Jan. | Do 1882............ 6 %| 93 95 
400,000'Croydon Corp. Irred 8}%|100 |100 | 100 1004 April Ock. a *Sept >i. "| 93 34 
1,000,000 Glasgow Corp., 1914 347, 100 100 |101 108, | SEs neo| “# | Nov. |Chilian, 1858... 4}7|100 202 
600,000| Hull Corp. Stock ... 34%,|1 101 1015 | Fan, July.|2 |*dan. | Do 1867.......- 6.5102 104 
230,000|Lee Consrvncy Db St 4 % 100 {100 - 473 | Jan, July.| 1 | Nov.| Do 1870... 5 7101 103 
2,389,630| Leeds Corp. Stk, 1927 4 7/100 100 |111 112 | Mar. Sept.| 2 Jan. | Do 1873........... 6 %|100 302 
800,000, De do 84%|100 |100 [101 Loz} MAF. SePE) g | Jan | Deis 8 $\100 102 
= aa nce 4 100 99 ove eee Jan. July.}.- Nov. OS Senate 4hY 101 103 
7,987| Do "1934...... ‘ a ee 5 13g Poa peO 1855. Mens 135 
7,600,000| Liverpool orp. Stik. 34% 100 |100 |1084 104 Fob, Aue l1dg|Janvl| De Sener ay S115 117 
8,775,735| Manchester Corp..... 4 7/100 | 100 117 119 Mar. Sept.|14g|Mr.’91| Do Red. Mar.95 6 |L0 112 
poo ge eRe Mrt. 5 et oo | \105 107 June Dec.|! 4¢|Apl’91} Do Red.June,’95 6 a4 114 
/ not 9 2 
450,000| Newcastle Corp. Stk. 347/100 /100 100 101 | Cp-Oct. ’79 ni oo Costa Rien’ 1873... 43% 2 a oC 
,000,000| Notting. Corp. Stk.. 3 %/100 |100 | 354 353 ~ - | Jan. | Do “B” > 59 
£00,000| Portsmouth Corp.,.._ 347/100 /100 /1¢0 1 Mar. Sept.| 2 |*Jan. |Danubian, 1864 ...7 %|102 105 
506, 00|Reading C’ rp, Stk... 34%|100 | '100 [100 1 i 3 yy. 1°64/*Dec, | Do 1867... “3 g 106 i 
100,000|S. Staf. Mines Dge... 44/100 | (100 |... +63 | Cp. May ’68/0’ne Ecuador, New Cn. 1 %| 8t 9% 
| 400,000 Stockton Corp., 1908 36100 (100 | 97 ei" n’ne| *. | Do Pro. Ld War .. |. 7} _18 
600,000'Swansea Corp. Stk. 34% 100 (100 | 97} 974 May Nov.| SU'p’d ) \Egyptian, Unified 4% 74h 75 
600,000 Wolverhamptn Corp. 347% 100 100 | 983 994 April Oct,| Jully est Do Govt. Pref... 5 %| 944 95 
== June Dec. Loe ichase Do StateDomain 5 % * 724 
April Oct. chase aira Sanieh 4 % 
CORPORATION STOCKS. oa: “sy. 24 i — Rios, 1872, 7 ¥ 96 97 
Jan. July} ; | June. Cent. Rly. Mort. ; 
eoviasinl = ee Jan. Suiy. 3 | Nov. |Greek Indpn. is79 5 x 79 8: 
eg Jan. July Dec. Do es ciaiates 5 ot 
{ | 3 Jan. July| ec. ee Bape 
o—. | Name. | § #3 Closing Cp Feb.'76 not/appld. |Guatemala, 1866.. ay 33 33 
7 |& [3] prices. | Gb.Feb.6] 20tlappld.| Do 1809.” 8 453 ° 
— | | | Cems ce not appld. Honduras, 1867 ... 0% 54 64 
Cp.Jan. '73| notlappld.| Do 1870............ ‘to “| bt of 
6 %|Auckland Harbour Board ....100| ... [109 :11 | April Oct.| 14 |*July. |Hungarian, 1871... 5 % 98. 100 
6 %| Do Do veseeeses|100 |1917|109 111 | Jan, July.| 14 |*Oct. | Do 1878............ 5 y 991m 
6 % Borough of Napier Con. ..... 100 |1914|114 116 | Jan. July.|n’ne Do do 1881 ...... 4 %| 83 338 
7 % Borough of Timaru ’N.Z.) ... 100 |1910|120 123 | June Dec.| Purchase [Italian (Sard.) 61 5 %|J01 103 
5 %|Boston os 8. ) none © Loan ree 899/103 106 | Jan. July.| + |*Dec. | Do Irrig. Guar. 6 7115 118 
BZ) DO wees 1902|118 121 | Jan, July.| .-- |*Dec. | Do 62 Marem.Ry 6 7| 98 100 
5G) DO wns. “00 1893|108 110 | Jan. July.| 2 |*Apr. |Japan, 1873......... 7 [il 116 
| 8 %, City of Auckland, 1872 6. 100 | ... |107 112 | Gp.Jan.’67|n’ne| .,. | |Mexican, 1851...... 3 %| 24, 248 
6 Z| Do Cons. Act, 1879 .100 }1930)125 £28 Cp.Jan.’67 n’ne| ,, Do 1864....... .3 4 10} 10} 
5 %| Do Debentures, 1883 ......... 100 |1934|110 112 | May Nov i * 437|_99 101 
5 % Cityof Brisbane(Bdge. Debs.) 100 |1891|104 106 | Jan. Jul «. 4h °7| 103 100 
5 X% City of Cape Twn. Red.fm.’90 = ... {105 207 | April Oct. 4 7103 105 
6 |City of Christchurch (N.Z.)... 192¢|124 126 | Jan. July *Dec. |Orange Free State 6 {10 108 
6 City of Dunedin, Deben. 100 1925|i21 123 | Cp. Jne’74 not appld. |Paraguay, 1871 ,.. 8 7 17h 18% 
6 %| Do Redeemable, ............... 100 |1906|1!3 15 | Gp. Jne’74| 2Otlappld.| Do 1872......... 8 %| 1a 15} 
5 z| Do Consolidated .. «++ 100 |1908/107 109 | Cp. Jan.’76|.2 | Apr. |Peru., 1870 Certes. : 
| 6 City of Hobart Town ‘Guar . 100 | 1930 109 111 of Reg. Attached 6 15} 16 
5 % City of London (Ont.), Ist Pref) 100 |1893/103 105 Cp.Jan.’76| 2°t/appld.| Do 1872 Certs. da sal 
6 %| Do Waterworks ..............+/ '100 |1898|109 113 of Reg. Attached 5 % 12} 123 
5 City of Melbourne ............... 100 |1907|107 111 | Jan. July.jn’ne| ... |Portuguese1s53-84 3 %| 544 5S 
44%} Do Do +| 100 |1927}10€ 108 | April Oct.| | Feb. | Do18s1 ......... 5 %| 98 % 
5 % City of Montreal, Sterling .../100 |1903|104 106 April Oct.| |... |Russian,1s22,£8t. 6 %| 99 9%7 
OD. Fe Be iisileciiccrteat 100 |1904|104 106 | Jan. July.| 2 |*Aug.| Do 1850............ 4}%| 93 2% 
6 %| Do. seevee-|100 |190¢|104 106 | June Dec.| 14 |*Mar.| Do 1860............ 4h%) oo 
6 %\City of Ottawa, Sterling ...... 100 |1903|109 111 | May Nov.| 14 |prch’s| Do 1859............ BX vos 
6 4| SD sidassedisidaadibuccbecamonde 1100 |1895|110 212 | May Nov.|... |... | Do 1862........... 5% 95 97 
6 Z| stsesencareseneaseseseeseseeseee| 100 {1901/1138 120 | April Oct.| 1 |*Jan | Do A.-D..1864... 6 7} 96 % 
6 % Do -/100 |1895/114 116 | April Oct.| 1 |*May.| Do do 1866, 100/ 6 %| 96 9% 
5 % City of Providence Coup. Bds.|109 |1895|109 {11 May Nov.| ‘15/*Aug.| Do(Nic. Rail.)... 4 %| 85 87 
6 {City of Quebec Consolidated.|100 |1392/106 108 | Feb, Aug.|'09|*Feb. | Do 1870............ 5 Z| 9%, 
6 % Doot 1878 1493|106 108 | Mar. Sept,|'09S|*Feb. | Do 1871............ 5 %| 95 964 
6 % Doof 1875........ . 1905|116 118 | April Oct.|°09%)|*Apr. | Do 1872............ 5 %| 95 6 
6 %| Doof 1878..... .. vs 1908|116 118 | June Dec.|°098|*Dec. | Do 1873.........04. 5 %| 974 978 
4 % City of Rome, Guaranteed ...|100 |1958| 97 99 | ‘April Oct.|‘131|*Apr. | Do 1875........... 43%| 89 31 
5 % City of South Melbourne...... “100 1915|11] 113 | June Dec. Apr. | Do Transcausian 3 %| 69 71 
5 Z|City of Sydney ...... 1904114 116 | Op Jan ’73| not appld.|S. Domingo, 1869 6 %| 16 38 
6 %\City of Toronto Sterling Deb.| pe 1897/108 113 May Nov. Dg. or Pur|Santa Fé, 1883-4... @ % 834 904 
6 % Do Waterwork Debentures 100 |1906|119 119 | Jan. July Dec. | DoN.C.Rly.Mrt. 5 %\ 979 Is 
6 %| Do Sterling Consol. Deben.'100 |1898/113 117 | Jan July}... | Dec. | Dodo Extension 5 % 89 9% 
6 %| DoGen. Con. Deb............. 100 |1919/113 115 | June Dec.| ... | June. |Spanish............... 2 %| 47 47h 
4 %| DoSterling Bonds............| 100 |1924/101 103 | Jan. July | 14 | June. DoQuickslvr. M. 5 % 104 106 
6 % City of Wellington Con. Deb.|100 |1907|116 18 | Quarterly.|n’ne Do4 ¥ Bonds .. "4 Y| 644 644 
6 % DolImprovement Loan....../100 |j929|148 120 ~ Dec.| 4 *Feb. |Swedish 1876 . . 44%) - oe 
6 % Do Waterworks Debens. .../100 |1929/118 120 | June Dec.| ... |*Mar 4% 104 106 
6 % City of Winnipeg Debentures) 509 |;997/1.9 121 April Oct.| ... |*Jan. ve % 102 104 
5 % Do Debentures ....... -.1100 1914/112 113 April Oct} .. *July. \Turkish, 1854, T. 5 %| 91 33 
4 % Greymouth (N.Z)Har.Bd.Gtd'100 |1995| 95 97 April Oct.| ... |suspd| Do 1871 E.T...... 44%| 714 724 
6 % Lyttelton (N.Z.) Harbour Bd. |100 |1929/116 118 April Oct.| ... | Nov Do 1877, Det. ET. 5 % 834 34 
5 % Melbourne Harb, Trust cone 1908)113 215 | Mar. Sept| «. | Feb. | Do Priority...... 6 %| 68 70 
44 %| Do Tramways Trust .. 100 |;914/106 108 | mar Sept. .. | Do 1858 Reg. ... | 21 2 
5 %\Napier Harbour Board ......... 100 |1920|103 105 | Mar. Sept.| ... ; Do 1862 Reg. 21 23 
6 % New Plymouth Harbour ~ 100 |1909|111 113 . Sept. ae Do Gen. Debt Rg 12 14 
6 %New York City (Ex. 4/1)......$|1000|1901|133 *88 | Mar. Sept.| ..| “” | Do 1865 Reg. ... 12 14 
6 %| Do Gold Coupon Bonds ...$}1000|1896|122 127 Mar. Sept.| eee Do 1869 Reg. .. 12 14 
6 %\Oamaru Harbour Board Reg -/100 107 109 | May. Sept.| ... 5H Do Treas. Reg. 13 15 
6 kh Do (Bearer) 000 eo sceseccccccccces 00 1919 112 114 a e Do 1873 Reg 12 14 
: ~ eee Corp. Water!100 |1907 a = ee Redee 
IO... seseerere esseeseesseees (100 11910] 1° 101 103 
6 (Otago Harbour Board... 100 |». |106 103 tae! sot -po Poe ae ¥ p 112 114 
6 4 BE MEE aenctaiaednicsedngac ct 100 | .,, {106 108 | Jan. MAL ies 1. cos Do.. "1900 5 % 120 122 
6 % Do1881... srsesseeveeee/100 |1921/117 119 | Jan” wal xa 1c Do. ..1889 5 %|104 106 
5 Z| DoDebentures..........0..0... 100 |1921/104 206 | Jan’ July.) “| “| Do: "1891 5 %|106 108 
6 % Pt. Elizabeth eee 100} ., {105 107 | Jan July.| 2. Ta os 1895 6 %|112 214 
5 % Port Louis (Mauritius).........100 |*9g.5|105 107 uarterly.| ... Apr. Uruguay Unfd. 83 5 %\ 47 «48 
6 %|\St. Louis City, Red. 1893-5 ...!200 |1g95/107 112 $e Aug.| pur shies Venezuela, as 
6 %|Wanganui (N.Z.) Harbr. Bd.|100 |1905/113 115 
4 Z Westport (N.Z.) Harbour Bd./100 |1925) 95 97 


= In almost all other 
wings half-yearly. 


oo 
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RAILWAYS 


ORDINARY Snares anp Srocns.—Con. 








































































4,927,920/) 100 |Glasgow and South-Western 


Ordinary Consolidated. .| 99 *01 


1,159,275) 100 | Do B) until6 % ispaid B 
1 (777, 2701 


3,000,000/ 


100 | Highland, Ordinary Consoli- 





\London, Brighton, and South 


aaa 100 | 


Coast, Ordinary .........-+. 12) .31 


2,171,8502) 100 | Do Df 
393,2051) 100 | Do Cert. of Contin. Right 17 19 
11,123, 10511 100 {London, Chatham, & Dover, 


eaneeeieementeasene eee ee 


87,767,207i; 100 |London and North-Western, 
Consolidated . oie .|160316- 
10,916,1747| 100 (London & Sth.- -Western, Con.|:27 128 
1,323,420/) 100 |London, Tilbury, & Southend 
Consolidated ....... 141 245 
(| 100 |Man.,Shef.,& Lincoln, Ord....| 70 ol 
a) 100! Do Pr { Be recivs. no div. } 102 104 


83,2701 100 De Df} until 6% is pd. Pf) | --- +: 
2,250,000/| 100 |Metropolitan District, Ord....| 41} 42 


6, 254,3037 
2,422,4857; 100 | Do Edinburgh & Glasgow 
NE ii castiassoreic 32 


2,225,000/| 100 |North London, Consolidated |1§5 °58 
8,220,140/| 100 |Nth. Statectetton, Con. Ges. 92 33 


860,000/; 100 |Rhymney .. aie 183 288 
477,100/| 100 |Shropshire Union EE | 
1,045,680!) 100 |Somerset and Dorset. ......... 4 6 


8,170,8701| 100 |South-Eastern, Ordinary ....../127 12) 
2,869,670/| 100 | Do Pf { Df recivs.no div. ¢ |148 150 
2,869,670/| 100 | Do Df} until 6% is pd. Pt j 
532,7701; 100 | Do 1882 Issue .........scceeee0 120 122 
1,403,300/! 100 |Taff Vale, *‘Stock” ............/220 230 
155,0002| 20 | West Lancashire..........ccceseee} cee vee 
250,001 100 |Whitby, Redcar, Sea ° 








eee 


Lines Leasep aT Fixep RENTALS. 


z | Name. Companies. | Prices. 





100 Birkenhead wnseen " 

100 Do 44 % Pref. .. Do. 

100 | Colchester, Stour ‘Valley | Great Eastern |... |. 

100 | E. Lincolnsh. guar. 6 % Gt. Northern..| ... ... 
Gt. Westn. Bristol & 

109 | | { Esster & Sth. Devon | AssociatedCo.s a 
Co.'s 44 % .. 

100 London and Blackwall .., Great Eastern |124 126 

100) Do 4} %.. | piace 124 126 


100 | London and Greenwich.. . Sth. -Eastern...| 71 73 
100 Do do, Preference .. oR sumiecnniatie’ ove 


i 
vs (L&N. W.&GW 113 115 





PAT Bia 


100 | Nottingham & Grantham 
Railway and Canal... Gt. Northern../113 115 
25 | Praston and Wyre ......... L.&N.W.&L.Y) ... ... 
100 Royeton, Hitch, ‘& Shep. .Gt. Northern.. 
100 | | Shre wsbury & Hereford 


4 50 | Northern and East. 5 x; Great an 67 69 
; 60} Do, do6 %... Do .. sepget 
100 |North British Consoli- 
| DOE GA nesnnctentihiniepnnincinensn eek 23 
: 





Ear eT 


























} DEBENTURE Srocks. 
| | ) 
ys Closing 
§ ri | ame, 
' i lesue | = N Prices. 
| = 
é 876,499¢  Wieenen & Merthyr A...... 4 %\104 °07 
603,6751 } Do B...... 4%| 85 90 
; 5,890,353! 1 00 [Caledonian .. seeee 4 Zi1l4 16 
: 458,000/ 100 /Cornwall, Guaranteed... 437/124 226 
? 43,0002 100 |Cornwall Minerals 6 X10 12 
d 426,5921 100 | Eastern & Midlands 447) &3 33 
& 465,590 100 | 6 Z% 140 69 
: 1 88,4102 100 -6Zi10 2 
i 400,0002 100 6 %\=90 110 
400,0007 100 . 6%! 80 90 
200,0002 100 84%| 98 99 


1,543,3472 100 





5,6 £87,5Y 251 100 eee 





oo & ius 22 





935,652 100 ‘Great North ee 4% 
8 ,340,504/ 120 'Great —- esounbena 











Be EPO Oe 

















THE ECONOMIST. 


RAILWAYS. 


Degsexturs Stocks.—Con. 





Autho- | = Closing 
rised ; ame. 
Teeus. 3 Prices. 





—$ 
anton: and 8.-West. = : z 


onion, Tilbury, &e. .. 
Manch., | Sheffield, 6 & Lin 7 % 


2,642,0001; 100 |Furnees, Con. Ord. Stock ...|103 =(5 


12,408,886;} 100 |Great Eastern, Ordina ...| 69 69} 

#37,0731| 100 |Great North of Scotian 87 59 
9,367,977!) 100 |Gt. Northern Con. Originai|!14}!15} 
1,159,2751| 100 Deo {aot 7 paid } a a 


20,381,695) 100 |Great Western, Con. Ord. 118591363 


seeeneresensareeerrseere eee 


dated Capital ... 1% 2 
| 1°0 (Hull, Barnsley, &., “Shares. | 92 23 
15,892,9951) 100 |Lancashire & Yorkshire, Con 11151124 


saris 
Do... 





North London 

North Staffordshire ... 
Rhymney Perpet. 
Ps Eastern Perpetual 


See een een eneeeeeeenes 


2,171,850! 100 | Do Pf { Df recivs. no div. ) |"47_ 149 
{ nti 6 is pa. Pf f ['173118 


Arbitration Stock ....,.... 235 23} 





Ww. Lancash. Per ‘Permnt. ... 





GUARANTEED SHARES. AND Grooms. 
eee en, oe eeerammapaneemmapemenanngiiniiniieniln” 


Caledonian 4 % Guar. Annuit. |! 
Do 4 % Consolidated. Guar. 
City of Glasgow W. C. Guar.) . 
_ Do F. W. do C. & 8. W.. 
Porth ‘Bridge 4 4 
Furness Consol. Guar. 4 Z ... 
Glasgow & Sth.-Wst. Guar. 4% 
Do St. Enoch Stat 
Gt Eastern 4 % Rt. Charge 
Do 5 & Metropolitan — 
Do Consolidated 4 % ...... 
Great Northern, Perp. 5 . . 
Do 44 % Con. Non.-Corn. Pf. 
Gt. Sthn. & Wstn. (Irld.) 4 % 
Great Western, Rent Charg< 
Do Consolidated Guar. 5 %/|! 
Lancashire & Yorkshire, 4 h 


Do 6 ¥ (East Lancashire).. 
Lon, B. & 8. C. Con. Guar.5 7 
Lon C. & D SheernessRt.-Ch. /122 
Lon. & N.-W. 4 % Guaranteed 
Lond, & 8. W. Cons. Guar. 4 % 
Manchester, Sheff.,& Lin. 6 Z 

Do Ist Preference 44 % 


- ‘ 
Do Irredeem. 5 ‘¥ Rat. ‘Ch. 
Do 44% Rent Charge .. 
Metropolitan District, Ealing 
Exten. Rent Charge 
Do Fulham Exten. 
Do Midland 4% Rnt. 


100 | Do Df) until 6% is pd. Pts | 373 38% 

20,90€] 20 |Mersey frlly paid .. & 10 
6,231,580/| 100 | Metro litan, Consolidated ...|115}+:6 
83, 2701) 100 Df resivs. no div. 7 





22,271,969/| 100 |Midland, Consol. Ordinary ...|123}124} 
100 |North British, Gulianey cs 03} 943 


22,812,323!| 100 |North-Eastern, ‘*Consols” .../15241523 


112 112} 
15, 100, a 100 


a Leasing | Closing 





Do 4 ¥ Se eoteel Pref... 
North British, Con. 4 % No. 1 
North-Eastern, Consol. 4 %... 

Do C.N.E. 4 % pure. ....../ . 

Do Stockton & Darl. A, 5%} ... 

Do, do B and C, 6 % ......| » 

Do West Hartlepool 
North Staffordshire 5 % 
South-Eastern (Read. Anns.) 7 

Do Consolidated Guar. — a 126 28 
__ 165, .0001' 100 Taff uf Vale, } No. 1. be 


PREFERENCE SHARES AND  Beooes, WITH 1 DiviDENDs 
CONTINGENT ON THE PRoriTs OF EACH 
SEeParRatTs YEAR. 


660 
1,200,000/ 
2,000, 0002 
1,000,0002 100 | 


6 % Rent Charge..." ~ L&N.W.&GtW'163 165 


coal a b z « 
Eastern and Midland... 


Furness, Con. Pref. 4% ..... 
= 4% Pref Stock A 


Do 4 % Preference Stock ... 
Great Eastern, Con. 4 % Pri.|111 113 
Do Northern Extension 5 % ji 114 
Great N. of Scotland 4% ss. 102 + 
Great Northern, 4} % Pret....\126 } 


z abi 
Do 4 "81, Con. 1 Sept. *86 ui i 


Great eee 30 Pref 6 h 140 
ee ee A 4h %.... pelt 


Lanc. - York. 


2,405,618. 100 [Glasgow & S. Western... 4 %|115 117 


mn. 4% Pret ue ii 
4% Pref. Stock, Con... 
Pret, Stock, 1882... 


1,510,0002 100 | spe 140 142 
2:837,1201 100 | bob 1867 "Redeemabie 5 | 129 :31 
483,2172 100 OD :cantsstenhavinebaniisenio’ 437/123 +30 
687,7141 100 | Lo East Anglian atti 4 4 \116 118 


33 


109 111 


91451, 228i 160 |Great Western ........000 4 4 122 124 
918.9662 OT i istcas cel nen 3 124 126 


e 
3 


shers 


¢ 


oe 


aon > 
oF 


NNN 





4,029,802 100 | DO veccsscsseree cescesees 4 %1133 85 
2,789,745 100 | DO....rse.corssvsereverersee © 1146 148 
8,385,3812 100 Lancashire & Yorksh re 4 Z1:8 20 

665, 1002; 100 London and Blackv-ail 4} %|12: 123 
1,306,239 100 London, Brighton, &c... 4 Z\116 18 
4, 302, 9221 100| Do P. %|180 232 
6,492,9451, 100 ave tfc, ‘Arb. wil25 527 

969,6747' 100} Do B... ssscoenes OG ZILZS 325 

404,791/; 100} Do.. eoccncenb-& $hiee sae 
4,777, "9102! 100 ‘Leadon and N.-Western 4 %'122 i24 


SYPSPEES 





Pusrssence SHARES AND Stocns.—Con. 


Autho- : 


rised 3 
Issue. | & 


83,1707; 100 


1,500,000/) 100 


188, 3097) 100 
20,611; 10 
225,000) 100 


2,090,0007| 100 


261,8181; & 


8,850,1987| 100 
2,422,485/) 100 


887,370/| 100 
418,890// 100 


2,290,8892) 100 


709,111/) 100 
610,000/| 100 


1,230,0001/ 100 


635,000/! 100 


1,181,250/| 100 
10,727,080/| 100 


000/| 100 
000/| 100 
971,000/| 100 
860,002) 100 
800, 0002) 100 
0002) 100 
00,000/| 100 
2613601) 100 
360,0007! 100 





2,172,580 100 |S. 
2,640,8207) 100 


280,0007} 100 
85,0002| 1¢0 
800,000! 100 





100,000, 








[ Nov. 6, 1886. 


RAILWAYS. 





Name. 





2,502,0881| 100 |Metropolitan 4 % Stock ..... 


Do 4 ¥ 1882.. 


Metropolitan District 5%. 
11 "158, 5411 100 Midland 56 % Con. Per. - Pret 
1,950,0002| 100 


Do 43%, 1876 ...... 
Do 4 Z Pref. Stock... 


Do E. & G. Preference ... 


Do 1865 Preference .........! 


Do Con. 5 % Pref., 1874 
Deal BD iheseews 


% Con. Pref., 1875. 








} | Casing 
| Prices. 


1108 ‘10 
..|L07 109 





87 38 


112 

Do4 %, '78,opttocon. Ag. ee ” 
Do 4 % 1880,Shs,con. Ag. '87 
Do, 1881, Perp. Pref. 4 & ... 
Do, Perp. 11/ Pref. Shares 

North Brit sh Con., 4 %,No. @ 


12 193 


116 118 


Do 5 % Convt. Pf. Stk., 1879) 127 !29 


Do 4 % do.. 


N. Eastrn,Stock. & Dari.Ci. i — 
111 112 
ll3 15 
% (max. 5 %) 133 £35 


Do Bly th and Tyne,4% . 


Do New Pref. '76, 4 . pais 
North London fix 
ok ee | RE /123 
North ee 6 bh ‘edna 


Do 4} %, 1873 . 


Do 4} %, 1876 ........... ae 


Rhymney 6 %, 1864 . 


Somerset & Dorset 5 ¥ ‘Ist Pt 

Do 5 % 2nd Preference ..... we 

Do Bath Ext. 5 ¥% Cons. Stk. 100 102 
f. 


Do 5 % Preference .., 
Do Hundred of Hoo . 


Do West Wickham........... 
\Taff Vale, 6 % Preference... 
23,2501 10 ‘W. Lancashire 5 %, ist Pref. 





INDIAN Ranwars. 


Do Shares 





“156 162 





1,100.0: 0, 100 (Bengal & North Western, Ld. 104 1 10) 
110,000! 74 ; ; 


74 8 


5 |Bengal Central, Lim., ‘Shares! 44 5 
7,550,300/ i /Bom.,Bar., &Cen. Ind: Guab%! 160 ‘61 


64,2261 ‘Eastern Bengal A. Annuities.| 223 23} 
74,9361... | Do “B” Annuities... | 23 234 
348,666! 100 | Do 4 % Debenture Stock. 107 109 
$28401/14/3 ... ‘East In ian, Ann. A, 1963.,....| 224 23 
624,9004/, ... | Do Annuity B.. | £4 24} 
6,550,000/ | Do Def. Ann. Cap. “Gua. 4%'121 124 
1,500,0007 100 | Do Irred. 44 % Deb. Stk....118 120 
20,000,0002 100 G. Indian Peninsula Gua. é Y (146 148 
2, 701,450 100 Do4 % Debenture Stock..\107 109 
2,744, 040 100 Ind. Mid. L. 4% + 4surp. prof..103 110 
8,767,850 100 Madras Guaranteed 6 i waas i127 129 
,000,000/ 100 Do, do a9 Ti Sasuonsenssbansianael }i21 123 
500,000/ 100 Do, do 4 115 117 
4,000,000, 100 Oude & Rohilkund, ‘Lim. 1g 5% 126 128 
884,700 100 | Do4% Debenture Stock . 105 107 
80, 4} Rohilk. & Kumaon, Ld., 4 %.. 45 5 
11,418,900/ 100 |Scinde, Pun., & Delhi,‘ “A” An, 223 233 
14,214 a. leat Ines Annuities ey Sida 23 234 
uth In ian Guarantee 5 %,126 128 

ss000008 {150 bo, do ee 


425,000/ 100 | Do, do 4h 2 Debenture Stk.'116 118 


16 | 


100 | 
100 Nizam’s State—5 % Guar 


Do Shares ere 
Do 4 % / Debenture Stock .. 


Do Mort. Debentures, 4 


100 ‘Southern Mahratta (guar). L. 104 105 


10451054 
100 102 
(| 91 93 


80,000 20 West of India Portuguese 5 x 19} 20} 


550,001 100 } 


Do 5 % Debenture Stock . 


Britisu POSSESSIONS. 


'120 112 


11,278, 100 Atlantic & St Law, 6 % Shrs. 
62,513) 10 |Buffalo and Lake Huron 


iiy 13 


297,600/| 100 | Do lst Mt. 54 % Perp. Bds 79] (23 | 


660,000/| 100 | Do 54 % Bonds, 2nd Mort... 


123 196 


§00,000/| 100 |Canada Central 6 % ist Mort |106 108 
650,000/$100 |Canadian Pacific $100 Shares | 71} 73 





450,0¢ 0C0/) 100 | Hamilton& N.-Wst. 1st Mt.6 » 
810,000/| 100 |Mich, Air Line 5 % 1st Mort... 
526,000/| 100 | Mid. of Can. Ster. 

1100} Do 6 % Cons Mort. Scri) 


3,0 0,.00) 100 | Do lst Mortgage Bonds ...|106 107 
1,239,600; 100 |Chic. & Gd. Tk. 6 % 1st man 
175,000! 100 |Demerera .. 838 
115,001 100} Do7 % Perpetual Pref. .. |!85 140 
20,0001) 10 |Graham’s Twn. & Port Alfrec a 
180,000/ 100 |Do 6 % Debentures ........ eee eve 
$10,200/) 100 |Gd. Trnk. Georg. Bay, &. 1} 98 100 
21,000,000/| 100 |G. Trunk of Canada Con. Stk.| 14} .5} 
5, 220,0002, 100 | Do4% Guaranteed ..... 74 75 
8,218, 1491| 100 | Do Ist Pesterenes Stock .. | 734 794 
2,827,7951 100 | Do 2nd do..........cccecseeeeee | 62$ 514 
7,168,055/| 100 | Do 3rd do .. we | SSE 344 
600,000; 100 | Do 2nd Equip. ‘Bds. OY. sid 125-127 
4,270,5751) 100 | Do 5 % Per. Deben. Stock {193 110 
1,491,683 100} Do4% do do....| 35 387 
2,773,900; 100 |G. West. Per. 5 % Deb. Stock | ‘07 +69 
981,500/; 100 | Do6 % Bonds, payable ’% |107 109 


108 1:0 


*st Mort. 98 100 


99 101 


172,6001| 100 |Mntreal & Chaplain BY1st Me 93 100 


400,000!) 100 |Nwindld. Ist Mt. Ld. Gt. Bnd: 


850,000/| 100 |North. of Canada, 5% istMort.|106 208 


285,000// 100 | Do6 4 2nd Pref. Bonds .. 
160,0001; 100 | Wo6 % Preference Stock.. 


58 82 


150,000/| 10¢ | Do3rd Pref. Bonds A and b| 35 90 
188,2001 100 | Do ist North. ext. Prt. 6 {| 9) 107 


14,4001) 100 | Do Nth. Ext. 6 % 
100 |Quebec Central 5 ? 1st. Mort. 
6,500| 100 |St John and Maine Shares 


Imp. Mt. ,05 107 


10 42 


200,001! 100 |St Law. and Ott. 6% 1st Mrt.| 39 36 


650,000/| 100 |Tas. Main Line L. Debent. 4 % - $3 


243,3501 100 | Doé6 X% Preference .. 


719,000/| 100 — G: ey, & Bruce, “Rail. 
eS aK Ster. Bde. 1st Mrt. 
n.,Grey&Bruc3Ry of} ‘6 
Bonds, lst Mort.. 


100, a 1 Welling tand Manawata Shrs 


860,0007| 100 


11,0251, 20 Wind, & Anrap. 5% Pref. Sh. 
200, Do 4 % Debentue Steck .. 


ED 





28 
354 364 


8 
t 1k 


2 


do 6% Debe /l0z ‘C4 





70 76 





REET ee 






—_—__— 
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COAL, IRON, AND STEEL.—(Con.) 





Closing 
Name. Prices. 





| Share. 
| Paid. 








624 \Nantyglo and Blaina ‘‘ Preferred” 47 650 
2§ Nerbudda Coal and Iron, Limited.. i 2 
10 \Nwpt. Abrern. Blk. Vein.Stm.CL, L. 6 


a 
to 
~ 





8 
10 7 
20 | 20 New Shariston Collieries, L., Pret... 7% 
20 | 20 Pelsall Coal and Iron, Limited . 5 6 
65 | 6 |Rhymney Iron, Limited ....... ueeewees 2 .¢ 
_» | 44) Do New... einkintnsi 1 
= {100 | Do 7% Debentures, 1890" céstnnten 98 103 


10 |Sydney and Louisburg Coal and 

| Railway, L., ee ran i 23 

10; 6} Do1l0¥% Ist Preference .. 9 

- | 10; Do6 % 2nd Preference .. 
9 ‘Vancouver Coal, Li:nited 

100 {100 |Vickers, Sons & Co., Lim ... 2 

3%! od (West Cumberland Tron & Steel. ‘1 5 6 





FINANCIAL, LAND, & INVESTMENT 





10 | 1 |Agricultural of Mauritius, Limited 

20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L. 

Stk |100 |American Investment Trust, L. Pref.| 
Stk" | 100 | SoCDeteses receives no div. until, 

5 % has been paid to Preferred) +10 aS 

10} 4 |Assets Realization, L. ..........0:.000 at 2 

9 ? 


25 | 214 Austranan Aaqtienibanl disinae +128 
10; 1 1 Australian & N Z Mort., L.......... 
26 Aus. Mort. Land, and Finance. L.) 17 4 
Stk. 100 | Dos % Debenture Stock .........+ 103 105 
10 | 2 (British and American Mortgage, L L| 2 if 
25 | 2b/British & Australasian. T.& L.,Lim | mS 33 4 
80 ' British American Land... 831 33 

1} 1 \Canada coeaney —- 
5 | 5 \Canada No West Land ‘Co., Lim 3 3} 
1 1 |Central Argentine Land . na OO it 
5 | 1 ‘Col. Invest. & Agency of N. Zeal. fad ae fh 
20| 5 |Credit Foncier Egyptien . a) 
100 |100 | Do Land Resim Debentures ... . . 
60 | 10 |Credit Foncier of Mauritius, Lim’ 
Stk.|100 |Foreign, American and General 
Investments Trust, Lim., Pref...)115 117 
Stk./100 | Do Deferred ... wept oiT 
Stk.}100 | Foreign and Col. Gov. Trust, L. Pref |120 123 
Stk. | 100 | Do Def. receives no divd. until 

5 % has been paid Preferred.../128 °31 

Stk |100 |Governments Stock Investment, L.| 96 #0 
14 | 13 |Hudson’s Bay oceoe] SBE 24} 

1 | 2h4\Imperial vom rty Investment, Lim. 3 6 


1h th 
23 28 
117 +20 


ae 





10 | 2 Australasian Mort. and ou™ 


osvep SO ST 





10 | 5 (International Financial Society, L.| 4 - 
5 | 8 'Land Corporation of Canada, Lim... .. 
i 23\Land Mortgage of India, Limited 

.~ ~ Do & % Debentures... fice, to8 





jLand and Mortgage of Egy pt, ‘Lim. 

1008 300 | Do 5 % Mort. Deb. (red. ery 96 98 
10 Land Securities, Limited... wie at 

20 ee eet 9} .0 
60 | 6} London Financial Association, Lim. 3 
10 : |Manito} are and Invest., L. l 

10 S Manritine Land Limited......... 

60 | 50 |Municipal Trust, Limited, Ordinary 34 56 
10 | 10 {Natal Land & Colonisation o om. 5 ot 
6} 5! Do8 & Preference.. 





25 | 5 |National Discount, Limited 
10 | 1 |Nat. Mort. & Agency of N. Zeaind, L. 
10; 2 New S. Wales M. Loan & Ag L....j 1 
25 | 24\New Zealand Ln. & Mere. Agency, L| 4 4 
100 |100 | do Perpet. Dec. 4%...... 95 97 
10 {| 3 (N Zealand Mort.&Invest.Assoctn.,L\ ... 
10| 5 \N. Zealand Thames Valley Land..{ 2 
25 | 5 |New Zealand Trust & Loan, Limited) 13 14 
26 | 25 | Do Preference .........cescecsseseereeees 28 29 
8 (Newfoundland Land, Limited ......) % 4 
Stk |100 |North British Australasian, Lim....| 33 38 
Stk./100 | Do 6 % Irredeemable Guaranteed| 93 38 
10 | 10 Omnium Securities, Limited, A...... 9 10 
10 | 10 BID ccctctandcascsntocsnncesinigivacnsscesss 
5 | 1 |Otago and Southland Invest. Lim. i 24 
Stk.|100 (Peel River Land & Mineral, Limited..| 84 6 
10 Quecnsland Invest. & Land Mort.,L.) 23 3% 
20 | 10 /Railway Debenture Trust, Limited An 103 
100 |100 | Do5 % Debentures... 13 
Stk.}100 | Do 4}% Debenture Stock........... Toe +08 
10 | 10 |Railway Share Trust, Limited, A...| 8) 9 
20 Do B6 % Preference .. macilaanee | 234 24} 
10 River Plate Trust Loan, &e., ; Lim... 3 3 
10 Scottish American Investment, L| 3 
Stk./100 |Scottish Australian Investment, L..|195 205 
Stk.|100 | Do 5 % Guaranteed Preference... 126 121 
8tk.|100 | Do6 % do do 183 38 
10 | 1 |S. African Loan Mort. &c. (L.)... an 
25 | 20 |South Australian. ...........ccceeres sever 63 66 
10 S. Aus. Land Mort. and Ag., L....) 23 2] 
100 |100 [Stock Exchange 4% Deb. ’81......... 103 105 
Crt./100 |Submarine Cablee Trust.. 96 1:00 
10/ 1 — and eouny of Australasia, L. 34 4 
20 1 10 | DO  —-_—_—O._ waccovcccccccccrccssvesesevess 14 15 
10 | 10 De 5% a Shares ... ion toot 42 a 
20 | 5 |Trust & Loan Company of Canada... 43 5 
20; 8] DoNew.. 2 
10} 5 |Union Discount of London, Lim... 7 8} 
00 |100 |United States Mortgage 6 ‘% Berl. 101 103 
139 30 Van Diemen’ 8 Land . 2 32 


to 























ww SS 





CANALS AND DOCKS. 





20 | 20 |Alexandra(N &S.Wls.)Dks&Ris.| 16 17 
100 |100| Do 4 % Per. Deb. Stock............... 99 102 
Stk.|100 Birmingham Canal............«. (113 215 
Stk.|100 | East and West India Dock . | 56 68 
Stk./100 | Do4 % Debenture Stock... +103 105 
100 |100 |Grand Junction Canal .. Pies 114 216 
1100 [Hull Dock.........scccccressecssererecsceeese| 45 48 
Stk |100 | wo4 % Debenture Stock apie ee 208 





# 


4|London &. S. African Exp. . i 


» 





THE ECONOMIST. 


CANALS AND DOCKS. Con.) 























g 3 tsa 
| a Name. | Pri 
m | Ba 
ease somes a 
Stk.! | 100 |Lndn & St. Kath, Dk. 44 ZF os or ‘cs 
Stk.|100 | Do 4} % New Preference .. 4 .06 
Stk. 100 | Do 4} % on sinaiah ‘Ht00 202 
Stk./100 | Millwall Dock .......c.sccsessesseeeeeeeeees | 80 32 
Stk } 100 Do Preference, 44 % .. erseeede 108 205 
Stk.|100 | Do 5 % Perpetual Preference ...... 117 .20 
Stk.|100 | Doa5 % = Debenture ....../130 133 
10 | 10 |Newhaven Harbour 4 % Guar. ...... | 10 12 
Stk.| 100 Regent’s CanaJ,City and nen Rail 74 73 
Stk./100 |Southampton Dock ... a:itoasinn| ae: ae 
Stx.}100 | Do 44% Debenture Stock... . 103 108 
| 20 |Suez Canal Shares .........+++se+seseeeees | 814 82 
stk. 700 ‘Surrey Sommerctal Dock... weveee 135 140 
GAS. 
10 | 10 {Alliance & Dub. oe max. am a 20} | 
10 | 10 Do7 % ssbinedlshiinihgliiclauae 144 | 
° 7 Bahia, SIE asics ccctueptemeiignae? 23 24 | 
5 |Bombay, Limited .............essercsees- a eS 
8 4 heal nanaanccara ET 5} 53 | 
_ 100 Brentford Consolidated ..............|227 232 
20 |Brighton and Hove Gen. Orig. ......| 41 43 
2 20 |British Gas Light ..............0ccccceee 46 37 
10 | 10 |Buenos Ayres (New), Limited........ | 15} 153 
100 |100 | Do 6 % Debentures .......-+...e0+: L1G 1:2 
20 | 20 ‘Cagliari ‘Gas and Water, Limited...| 26 28 
Stk.|100 [Commercial .............cssecssserseseseeres }276 281 | 
Stk./100 Do New Stock .. cosee-ee [205 210 
' 


Stk.|100 | Do 4} % Debenture Stock .........{122_ 125 








20 | 20 |Continental Union, Limited ... 44} 154 
20 | 14 Do New, 1869 & i872 éeeees 30 31 

Do7 % Preference ......... 364 37 
10 | 10 |European, Limited................00008.| 23 2% 
20 4 SE). Bb OW ep sin sersestenreorerneaees “| 16 
10; 5 Do New.. | 113 11 
Stk./100 |Gas Light and Coke A, Ordinary .. (240 243 
Stk.|100 | Do B, 4% Maximum . 90 92 


Stk.|100 | Do C, D, & E, 10% Preterential.. 1253 258 








=1 


Stk./100 | Do F, 5 % {115 120 
Stk.|100 | DoG, 7} % os svetinvescsandtt CEE 
Stk.|100 | DoH, 7 % Maximum.............0+4+ 165 168 
Stk.|100 | Do J, 10 % Preference .......0000006-)262 267 
Stk./100 | Do 4, % Debenture OT cones 114 
Stk.|100 | Do 44% = secs sveeee/120 126 
Stk.|100 Do 6 % a 
10 | 10 |Hong Kong and China .. sosvevees| 205 31h 
Stk.|100 |Imperial Continental. ++{2%9 222 
5 | 5 |Malta & Mediterranean, Limited .. 64 7 
84) 24|Mauritius, Limited ...... L 2. 
100 {100 |Metropol. of Melbourne bY ‘Deben.|109 111 
20 " Monte Video, Limited ..........c:s0000 183 194 
5 Oriental, Limited ..... -| 9% 10 
5 $4 Do New .. | 8} 9 
56} 1] Do New, 1879 . S 
5 | 5 |Ottoman, Limited . covevecessenepati ae TE 
10 | 10 ‘Para, Limited . connate i 5 
20 | 20 |Rio de Janeiro, ‘Limited | sveessest ae. we 
10 | 10 jSan Paulo, Limited cop. punpen coveabedliann 15 16 
| Stk./100 ‘South Metropolitan, J A. ctecintsiininnietiie 37 312 
Stk.|100 | DoB. solioaiaaa ./245 248 
Stk./100 RES nenkcenat sevevees (260 270 
Stk.|100 Do Perpetual Z ¥ Debent. ‘Stock 131 184 





6 | 6 |Tottenham & Edmonton — Laight} 








and Coke Original ., ' 104 11 
as | 
“s aaa paeentnasecasemapees paneeheaneaigeeiaiantegeeoeeneunn _aa enaENSRSNSNE NU 
4 WATERWORKS, 
| 
20 | 20 Antwerp, Limited . eee 18 <9 
Stk.|100 Chelsea, Ordinary . cessees[2ee 280 
20 | 20 City of St. Petersburg, ‘Limited jal eee 
10 | 10 Coine Vaiiey... wie O° Oh 
Btk.|100 East LONdON.............cescseeeeeeseevees '189 198 





60 50 Grand Junction Maximum 10% oo-{L20 125 
Stk.!100 [Kent ...... eosepristsecenalannt 

10| 7 Kimberley, Limited” ssi ievuh waned 

L100 | 1100 Lambeth Maximum 10 %., 
100 (100 | Do7} %.. 

Stk.|100 | Do4 % Debenture Stock’ 
100 100 New River, New.. vabesenbii 
Stk./100 | Do 4 % Debenture Stock pebeedies 
Stk. 100 | Do Debenture Stock B , veel 2 

20 20 Odessa, Limited, A 6 % Preferred .. | 44 6h 
100 100 |Pernambuco Ist Debenture Bonds} 103 106 

20 | 20 Shanghai, Limited . 
™ 100 ‘Southwark and Vauxhall, ‘Ordinary, 168 173 


















0 | 5 | Do New Ordinary .......... snl 10 1 
stk. 100 |West Middlesex .................. «(252 257 
SHIPPING, 
20 ) 16 )African Steam —*  seaaligalat 43 53 
15 | 15 [Amazon Steam Navigation .. | 8 9@9 
20 | 14 e Mail Packets, Limited ......... 93 104 
20 | 10 |Cunard Steam Shipping, Limited .. 34 4 
20 | 20/ Do coscovcccees| LOD U1 
15 | 15 |General Steam Nav igation pensceceetes 64 7 
10} 10 | Dod % Preference ..........0.e0eerees 6 it 
10/10!) Do5 %,1877.. coscccee] Sh 6 
5) 6 |/Merchant Shipping, Limited masniseisie 1 
10 | 10 |National Steam Ship, Limited ......) 14 2 
10 | 6 |New Zealand Shipping, Lim.... 14 2 
10 | 10 |Orient Steam Navigation ............... 6% 7 
50 | 50 |Peninsular and Oriental Steam ...... 64 &6 
50 | 20 | Do New, 1867 ..... cocces| 24 25 
i ‘River Thames Steam Boat, eas sebse 0 4 
at ¢ | a do ranean deni 0 
Royal Exchange nee Shippin 3 Limited 0 
00 | 60 |Royal Mail Steam / soccescceses| SO 41 
10 | 10 |Shaw, Savill, and Albion, ‘Lim. wines  hgget 
20 | 20 |Union Steam Ship, Limited .......... | 16 27 
20/10; DoNew. cocceel 7 . 8 
10 | 10 |Union Steam ‘Ship of New ‘Zealand 12 138 


Eid Closing 
& a Name, Prices 
B80 | 20 |Assam Tea _ .........00++ wabieean 

20 | 20 |British Indian Tea, Limited. 

20 | 20 |Darjeeling Tea, Limited ... 

10 | 10 |Eastern Assam, Limited ... 

20 | 20 |Jorehaut Tea, Limited . pe ebnae 

10 | 10 |Lanka Plantations, Limited 

10 | 10 |Lebong Tea, Limited .. + 
10 | 10 |Luckimpore Tea Co. of "Assam, 2 64 7 
10 | 10 |Ouvah Coffee, Limited .......... 3 34 
10 | 10 |Upper Assam Tea, Limited ............ $1 





Autho-| . 
mt | § 
6 








15,000) 4 | 
18,000) 1 | 
000 


60,000| 1 | 
6,123) ... | 


4 
| 


| 


6,000) ... | 
os 











ROReeI se, AND FOREIGN MINES. 


mane 1 : 


85,000, 






ry 
o 








Su 






ee 


= CMe se SRK SO Oo 















_ 
o 










— 


ee om ro ow a 






os 

























a 


S com 





TEA 


Paid 





18/ 


ons '7/11/0 Marke Valley ..... 
12,000] ... | 24/6 |Prince of Wales ... es 
1 |South Caradon, Limited eee 
\South Condurrow wonins ¢ 7 
eee |L0/17/0) 
‘ |23/2/6 


7/10/0 


44 


eee |7/15/0 
. |30/10/6; 


8/9/6 
|15/12/0 


1 
2 


1 
10 


1 
73 
2 
2 


8 
1 
6 
8} 
1 


9/ 
1 
2 
a 
1 

10 


1 


~ 
ca » 
~ 


— 


BRITISH MINES. 


1 |DevonGreat Consols,L | = 2 
coe | 4/2/0 [East Caradon ....cscccces| ce, ave 

. |5/19/0 |East Lovell.. ok, ae 
4 |Great Laxey, Limited. 8 9 
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AND COFFEE. 
















Closing 
Name. Prices. 













Hingston Dwns gna L. in. ° 












South Wheal Frances...|; 9 10 








PEO ciaisccnnes sossetkes 9 10 
PG ED cpralcsissccses] ese ces 
West Bassett .. nut 6. 4 
West Wheal Seton wines 3. & 


Wheal Bassett ...........) 8) 9} 
Wheal Grenville pont 19} 204 


a 


















Akankoo Gold, Limited } 
Alamillos, Limited ......| 14 24 
Almada and_ Tirito 
Consolidated Silver 
| Mining, Limited . & 
|Anglo-AfricanDiamond 
Limited . 2 
Asia Minor, Limited . 
Australian .............060. 1 
|Bratsberg Copper ...... 
jCanadian Copper, and 
|. Sulphur Eimnited .. sey ase 
Cape pper, Limited] 25 27 
Chontales, Limited ...... ies 








(Colorado United, Lim...| 24 23 
\Copiapo, Limited ...... 3} 4 
|Devila ee Gold, 

Limited . g 
(Don Pedro, &e. - , Limited t i 
‘Empire, Limited ......... 38 3 
|Fortuna, Limited... 44 5 
‘Frontino and Bolivis 

Gold, Limited ...... + §& 
(Indian Consolidates 

Gold, Limited ..... 13 13 


\Kimberley North Block 
Diamond, Limited..|} 24 3 
La Plata Mining and 


Smelting Limited...) ... ... 
Linares, Limited ......... 53 6 
Mason = and en 

Limited . nt Oe 
Montana, Limited Kodi 83 95 
Mysore Gold — 

Limited . 6 64 
New Chile Gold, i 4 ¢ 
New Emma Silver Min. 

ing, Limited .. eae % 
New Potosi Ordinary ... 4 34 
Do 10 % Preference .| ... «+ 


Ooregum Gold Mining, 
Limited, Deferred 


Ordinary ............,| 13 13 
Do 10 % Minimum 
Preference ... .. 1g 13 


Panulcillo Copper,Lim. 3 34 
Pestarena United Gold, 

MITER - sisncerndabescns 
Pontgibaud Silver Lead 

Mining and Smelt- 


BD dasa na chvbanunnnns 
Port Phillip, and 
Colonial Gold Min- 
ing, Limited ..... © 
nichesand Consolidated 
Mining, Limited ...) 53 6} 
Rio Tinto, Lim., Mort- 
gage Bonds, 1880...) 10131023 
& : A a Mortgage vet He 
16 2 
Raby. and D Dunderberg 
Mining 
SIN on cnkesseins & wt 
Scottish Sete if if 
Do New ....... 15 1 
Sierra Buttes “Gold 
Limite 13° 13 
Do Seta "Eureka. ? 
St John del "5 
Limited . 85 95 
Tharsis Sulphur, and) 
Copper, Limited ...,... 4 ‘ 
Tocopilla Copper, Lim.| 3 i 
ee — A 


United} ean, Lim...| 3% 
Wentworth Gok Min., 
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MANCHESTER, LIVERPOOL, &c. 


RAILWAYS. 
Autho- | at 
rised ‘a | Name. 
Issue. ead 








2,200 | 100 Tongoy 





BANKS. 
, wear hf ee 
Last | 

Autho- ie al} Name. 
rised 

Shares. awe 
13,011 7 BINS 556 cad iprncicnt 2 
25,815; 74 sank of Bolton ‘‘A”, § 
60,000 14 Bank of Liverpool... 
30,000 | 10 Lancashire & Yorks. 2 
35,000 | 11} Liverpool Commrel. 2 
30,000 | 124 Liverpool Union ... 
44,000 15 Manches. & County 100 
17,050 | 114 % |Manchester Jt.-Stk. 


90,500 , 20 % |Man. & Liver. Dist. 
95,000 11} % |Manchest’r&Salford 
50,000 16} % Nth. and Sth. Wales 
89,000 8} Oldham Joint-Stck. 
28,000, 174 Parr’s Banking ... 

40,000 8 fe Union of Mane he str r, 25 


INSURANCE. 


| Last | 
Autho- Annual 
rised | Divi- | Name. 


Issue. | dend. 








35,000| 20 ¥ BoilerIns.&S Power 
52,667 10 % Equitable Fire ...... 
20,000' 10 % \Lanc.& York. Accdt.| 
50,000; 19 % Manchester Fire ... 


40,000 10 % Reliance Marine 


50,000, 19 % Sea Insurance ...... 
12,500, 5 % U.Fire Re-Insur’nce 2 


MISCELLANEOUS. 


| 
3 | 
Name, 


Share. 
Paid 


10 10 Patent Nut and Bolt 


50 50 Pearson and Knowles “B”...... 
25 23 |Runcorn Soap, &c., Limited 
20 15 Rylands and Sons, Limited 4 
20 | 20 ‘Sharp, Stewart, and Co. ............... of 
100 60 Staveley Coal and Iron ‘* / 


60 69 Do *C 


EDINBURGH, GLASGOW, &c. 


RAILWAYS. 

: Autho- ; S a 

Save & Name. 
| 











1,722,8391 | 100 Highland........ 
BANKS. 

Last 
—- Annual; Name, 











vi 
Shares dena 
1,875,0001 | 14 % Bnk. of Scotland 150 100 | 
1,000,0062 | 14 % |British Linen Co 100 ~ 
60,000 74% \Caledn. oie, Kaj 11 
100,000 | 12 % Clydesdale, 
5,000,0002 | 14 % Com. of Scotld, L100 | 
5,000,000! 15} % |Nat. of Scotld, os ‘100 
100.000 | 124% Nrth of Scotld, L’ 
2,000,000 | 9 % Royal B.of Scotld 10 1 
36,000 | 114% Town & Cnty, L. 
190.910 =| 12 ¥ ‘Union of Sctld, L! 





3,000 | 100 Carrizal and Cerro Blanco.. 
S460 |... CE COUEINID | oic scence ceccdcienaianne 


“1904 w 
ae Ris LK Et 


a 


St oe he et DO OO 
i; 


1S 
“on 





a | Paid. 


a 


| Pwiwrosee 


10 5 Birkenhead Brewery, Limited 
10 | 34 Bridgewater Navigation 
100 80 |C. Cammell and Co. ............ ies 
100 100 Chester United Gas “A” 
1 1 |Lancashire and Cheshire Telephone 27 
100 100 |Leeds and Liverpool Canal............ 
20 | 20 Liverpool Exchange ................066 
100 100 |Liverpool United Gas “ A”.. sss 
15 | 15 Londn. & Manchester Plate Glass, L! 1: 
20 15 Manchester Carriage, &c. “‘A”.. i 
10| 5 Manchester Commercial — | 
100 103 Manchester Royal Exchange . 
10 | 10 National Steam, Limited.. 
10; 7| Dos% Minimum Pref... ... ........ 
5 | 5 |National Telephone ...................45 
25 25 Pacific Steam Navigation 
35 | 35 Palmer's Shipbuilding “A” 
TOO | GB PPMPRNAG BIO fas icine csc ccnccicvevccsscace 


= 





Se Les Dp te 


O's bo 


dor Oo 
me Ole DOH Ovo or ® 


~ 
_ 
DD Oe 
CO RT ee ee 


OR 
De Oe 
0 ~— 


50 | 36 ‘Tredegar Iron and Coal “A” 
25 | 20 West India and Pacific Steam, “Ltd. 


5F,000 10 Glasgow City and District.. 
920,1322 | 100 Great North of Scotiand 
935,465 | 100 | Do 4 % Debenture Stock..| 





Shade: 





INSURANCE, 
aie os eT ’ 
utho- nnuall = | og Closing | 
rised | Name. | s | 3 ane 
lesue. | a | a Prices. 
| 
‘Caledonian Fire } | 
| and Life...... 25] 6 24 5 
C.of Glasgow Life 25 | 23; 8 5 
\Edinburgh Life.. 100 | 15 |42 0 
 |Life Association 
| of Scotland..| 40 | 8},32 7 
Scottish Acedt,L 5/| 142 15 
; Scotsh. Imp. Life 10; 1] 1 133 
50,000 Scottish Life, L.| 5; 11/110 
Scottish Metro- 
politan Life.| 5 | 1}) 1 16 
Scottish Prvincl. 
Fire & Life... 50 | 3 |13 17 
Scottish Union & 
282,5711 Nationl, ‘‘A” 20 | 1 | 3.0 
TO Te inset Oe 3}! oe 2 





Rig | Closing 
ais Name. | Dri 
Sis | Prices. 
10; 2 Asnavicam Mortgage of Scotland, L. 115 0} 
10 | 5 j|American Pastoral ...............c.000. owe 
5 5 |Arizona Copper, Limited.. ............ O18 0} 
10 | 5 |Arkansas Valley, Land, &c., L....... lll 3 
10; 8 pe Coal, Limited enssineconcsineh aan ae 
5| 5] Company, Limited ............ 515 0 
10| 3 [British & N. Z. Mortgage, &c., L..... 3.10 0 | 
50 | 20 |British India Steam Navigation, L. 389 0 «0 
10 4|Broxburn Oil, Limited.................. 24 2 6] 
10 4|Burntisland Oil, Limited............... 167 6 
1 | 1 |Cassel Gold Extracting, Limited...| 018 0 
5 | 5 |Cattle Ranche and Land, L., Pref. 1 6 6 
10 Clippens Oil, Limited .................. 10 2 6 
10 4|Colorado Mort. & Invest. of Lond ,L.. 312 6 
10 |Dalmeny Oil, Limited . name nae 
10 Distillers Company, L imited......... 14 0 0 
10 Dundee Mort. and Trust Invest.,L.| 217 0 
5 Edinburgh American Land Mort. L. 918 6 
25 | 25 |Edinbur; wh A Sun dal citeanidbeinansiiniad 57 GO O 
100 |Edinburgh Water 6 % Annuities ...|167 10 0 
10 PING CORR, LAIN iaivicdce cc cccveoaseess 11 9 0 
100 iGlasgow Gas, 9 % Annuities .. ......:243 10 0 
50 iGlas; gow Royal Exchange .......... 94 0 0 
100 laine gow Water, 4 % Annuities ......112 0 0 
1 Indian Gold Mines, Limited ........ i'0 9 6 
6 |Lanark Oil, Limited . waioucincsh ie 
10 |Marbella Iron Ore, Limited paddvnesy 314 0 
5 3 |Missouri Land and Live Stock, L.... 1 7 6 
5 | 1 |Mortgage of South Australia, L. ....1 7 0 
10 2 |N. British Can. Investment, L........ 113 0 
10 2 \N. of Scotland Can. Mort., L. | 2138 0 
100 100 |N. Zealand and Aust. Land, Si ences. O-.e 
10 2 |Scottish American Mortgage, oe 3 6 6 
5 | 1 |Scottish and N. Z. Investment, L.; 1 4 3 
10 | 6 (Scottish Ontario & Manitoba Land,L iia 
10 | 10 |Scottish Wagon, Limited............... 11 0 O 
10, 8 |Steel Company of Scotland, L.......8 0 0 
10 24/Texas Land and Mortgage, Limited) _... 
10 | 6 |Vale of Clyde Tramways............... (2.2°9 
= 6 |Swan Land and Cattle, Limited .... 315 0 
5 | Western Ranches, Limited.. |3 7 6 
10 'West Lothian Oil, Limited seamescanins 510 0 
DUBLIN, &c. 
RAILWAYS. 
— r Closing 
cans. a Name. | Prices. 
235,9501 | \Belfast and County Down | 650 
£99, 4207 ‘Belfast and N. CountiesOrd.| 68 
695,7702 | Dub., Wick. and Wexfd Ord. 43 
3,197,6741 | Gt. Northn. (Ireland) Stock, 103 


4,967,705 | 1 
2,370,001 | 100 








EDINBURGH, GLASGOW, &c.—Con. 
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MISC ELL ANEOU Ss. 




















iGt. Southn. & Westn. Orig.; 98 
\Mdind. Gt. Westn. Consols | 30 
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Provincial quotations of November 4 ; 














BANKS. 
Last | 7 | 
Autho- Annual a | g 3 Closing 
Shares. | sane. S|‘ | Prices 
| 3,000,0002 Bank of Ireland..100 (100 | 2744 
"120,000 Hibernian, L. ..|20/ 5) 1 
20,000 Nrthn Bnkg. ‘A’) oe | 10 a 
30,000 Royal Bank, L...| 10 22) 
160,000 x. Ister Bank, L...| is | 23! = OR 
MISCELLANEOUS. 
3 ‘ Closing 
5 = Name. Prelecn, 
w iia el ee al 
‘Arnott & Co., Dublin, L. ...... 4 
f Cannock & Co., Le ....ccccereeeeeee ses 
100 City of Dublin Steam iadata<ganed 1154 
Dublin & Liverpool Steam .... 654 
iMunville & Co., —— nenicaienall 2 
Goulding & Co., L........+ pieweeiel ' 
100 Grand Canal  .......sceessenereseees 34§ 34} | 
McKenzie & Sons, L.. oka 4 
250 National Assurance . 7 
(2, £9 4/7 Patriotic Assurance . 
° i ws Televhone Co. of Irind., “L. Pref. 6/ 











Provincial and American Stock gparkets rice Current. 





NEW YORK, &c. — 


Name. 








Atlantic & Pacific W. Div., Ist Mt.(G) 
Baltimore &Ohio,Parbg Bch.,lst Mt. 
Do Connellsville Branch (General)’ 
Canada Southern, 2nd Mortgage ... 
Central Iowa, Ist Mortgage ..... 
Do Eastern Division, lst Mort. (G) 
Do Illinois Division, ‘ist Mortgage! 
Cen.of N. Jersey, American Dock Co. 
Do Lehigh & Wilkes Barré Cons(G) 
Chesapeake and Ohio “‘ B” (Gold)... 
Chicago and Alton, Ist Mortgage... 
Chicago, Bur., and Quincy Cons. ... 
Do Debentures 2.0.0.0... scccrrescssese 
Do Iowa Division Sinking Fund.. 
Do >.< ale ciency dabawivn 
Do Denver Extension Sink. Fund 
DoS.-West Division Sinking Fund 
Chicago and E. Illinois Cons. (G).. 
Chicago and N.West Cons. 8. Fund 
Do General Consolidated (G) ...... 
Do Collateral Sinking Fund ...... 
Do do ws “a ions 
Do 25 year Debentures sookaatiives 
Chicago, St Louis, & Pitts. Cons. (G) 
Chicago, St Paul, M., and O. Cons... 
Chicago, R. I., and Pacific, lst Mort. 
Columbus, H., V., & Tol. Cons. (G) 
Delaware, Lackawanna, & W. Cons. 
Do Morris and Essex Cons. (gtd.) 
Do N. York, Lack., & West, Ist Mt. 
Denver & Rio Grande, ist Mt. (G). 
Denver, Rio Grande, &W., Ist Mt(G 
E. Tennessee, V., & Geo., Ist Cons.(G) 
Do Income Bonds (G a : 
Evansville & Terra Haute Cons. “(G) 
FortWorth & Denver City, lst Mt (G) 
Galves., Har. ,&c.,W.D.v., Ist Mt.(G) 
Gulf, Col., & Santa Fé, Ist Mort. (G) 
Houston & Texas Central Main Line 
Ld. Gt. Sink. Fund Bonds (G) 
Do W. Div. (Ld. Gt), Ist Mort. (G)! 
Do Main Line and West Div. Cons. 
Do General Mortgage (Gold) ...... 
Indiana, B., & West.1st M., deferred 
Do East Div., Ist Mortgage (G)...' 
Kentucky Central Gen. Mt., reduced 
Lake Shore, lst Cons. Sinking Fund 
Do 2nd Consolidated................. 
Louisville & Nashville, lst Cons. Mt | 
Do Collateral Trust, 3rd Mort. (G)! 
Do Hende rson Bridge, Ist Mt. (G) 
Louisville, N. Or., & Texas, lst Mt. 
Metropolitan Elevated, Ist Mort. . 
Mexican Central, Ist Mortgage (G) { 
Michigan Central Consolidated...... 
TU chxcnapeeuliaananyncnniiendvmsidtomiapanee 
Milwaukee, L.S., and West Cons.(G) 
Missouri Pacific Cons. Mortgage (G) 
Do St Louis & I. M., 1st Mortgage 
Do 2nd Mortgage (General) ...... 
Do General Consolidated (G) .....! 
Do C. & F. Div. 1st Mortgage...... 
Do Missouri, Kansas, and Texas, 
General Consol. (Gold)... 
Do Int. & Gt. Nrthrn. 1st Mt. @) 
Do 2nd Mortgage ...... 
Mobile and Ohio Ist Mortgage (G).. 
Morgan’s L. and T., Ist Mortgage... 
New York Elev ated, Ist Mortgage.. 
N.Y., L.E., & West regd. Ist lien @) 
Do Collateral Trust CeOD wean 
Do Long Dock Ist Mortgage . coaees 
Do Bonds (Gold)... ................0000 
New York and N.E. 1st Mortgage.. 
N. York, Ont., & West. Ist Mort. (G)| 
Norfolk & W estern(New River Div.) 
lst Mortgage (G)... 
Oregon- ‘Transcontinental Collateral] 
Trust Mortgage (G) ............... 
Oregon Rly. & Nav. 1st Mortgage(G)| 
Do Consolidated Mortgage (G) .. | 
Cat.Pacific,StJqn.Vly.1stMt.8.F(G)| 
Do Northern Rly. 1st Mort. (G)... 
Union Pacific Collateral Trust ...... 
Do (Gold)... 


Do Consolidated Mortgage (G) .. 
Do Oregon Short Line Ist Mt. (¢ i) 
St Louis & San Fran. Gen. Mort. (G) 
Texas & Pacific Consolidated (G)... 
Do Rio Grande Div. (Gold) ex. ... 
Do Inc. Land Grant Mortgage ...| 
Do New Orleans Div. Ist Mt. ©) 
Do General Mortgage Terminal...| 
Phil., W., & Baltimore Collatl. Trust’ 
Pittsburg, F. W., & Chic. 1st Mort. 
Do 2n Mortgage dcuilidiecebsasbusets 
Pittsburg, C. & St Louis Cons. Mort.| 
Richmond & Danville Gen. Mort.(G)| 
St Paul, M., & Manit. 1st Mt. S.F.(G)! 
Do 2nd Mortgage (Gold)... ...... 
Do Dakota Extension Ist Mrt, (G) 
Do Consolidated Mortgage (G) .. 
South Carolina Rly. Ist Cons. Mort. | 
Shenandoah Valley Ist Mort (G) . 
Do General Mortgage (Gold) ...... 
Wabash,S.L.,&Pac.,Chi Div.,Bds.(G) 
Do Detroit Division Ist Mort. (G) 
Do Toledo & Wabash Ist Mt. Ext.) 
Do North Missouri 1st Mortgage! 


Do Kansas Pacific Ist Mort. (G).. | 
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SOOSNDHON NOSSO 


a 


Se RO OAO MNS DONDHSRSSTSOOVES 


= 


s | Closing 
| Prices, 


a eee 


i 


sisean 
able. 


Se 


\Bid. Ask. 


1910) 8 — 7 
1919) - 


913 & 025 93} 
}1899) ... 109 


1912) 74 eee 
1921; 99 100 
1900107... 
1908} ... 
1893 117 
1903133... 
1913 107% .. 
1919/112 


1919} ... 1003 


1922) 294 ... 
1921; ... 99 
1984 115 116 
1915143 144 
1902 13& 136 
1929, 116 117 
1929108 109 
"1909 108 
1932.00 101 
1€30| ... 124 
1917,140 ... 
1931} $6 87 
1907/1356 
1915 1364 ... 
1931 129 130 
1900 123 124 
1911! 


1930) «.. 97% 
1931) --- 
1921 ae 117 
1921) 38 
1931) 


1909 133 l: 24 


sane ... 110} 
1991\102 103 
1913) «+ --. 
1925] «-. 67 
1909) 92} .. 
1921; 90 91 
1911) 5869 
1900} os 130 
1903124 125 
1893! 117 
1922'104 105 
1931/109 110 
1934) 903 .. 
1908)117 118 
1911| --- 50} 


1902] «-. 132 
q 2 

1921) 118 119 
1920)115 . 
1992/1124 .. 
1897117... 
1931| 943 954 
Pree: 

1920 1004161} 
1919| 117 
1909} 91 92 


1927|115 116 
1918] ... 116 
1906| 124 125 
i90& see 
1922} ... 108% 
11893) 115 117 
1935) 118 120 
1905| « 190 


11914105 1053 


1923} ... 113 


1922/103 104 
1909110 ill 
1925|105 106 
1900|112 113 
1907}122 123 
1908 wna 
1907} 95 see 
1896}1124 .. 

919109 ‘eis 
| 1922) 10531064 


/1931/109 110 
|1905] --- 98 
11930} ... 73 
11915} 55 56 


SE ana. “she 
1905) ze 
1921/102 1024 
'1912/141 142 


'1912/139% ... 


, 1900 





'1915/115 116 
'1909)112 .. 
1909117... 
1910, 123 225 
1933 119 
1920105} .. 
'1909| 81. 88 
(1921) 885 89} 
l1910! 

1921) 

1890 viiynia 
189 »|117 


“File above issues are mostly over $2,000,000, of the 
coupor form, ees $1,000 each. Those ‘marked e 


have interest pay 
Fund. 


American quotations to latest mail dates. 
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three months, 41/ 5s. 
sold at 16/. 
Stocks in Exeuaxp and France at the end of October. 
1886. 1885. 


140 tons London rolled zinc by auction, part 


1884. 
Tons 54,527 45,946 31,841 

The London stock of imported tin continues remarkably low, but 
the market has been unsettled. Straits sold a shade under the 
1001 in the middle of the week, but afterwards recovered a little. 
This morning’s price is ‘1002 5s, cash; 100/ 15s, three months. 
Lead has met with less inquiry than of late. The stock of pig iron 
in Glasgow by latest returns had increased to 831,322 tons, as the 





———————E—————————eEeEeeEeEeEeeEeEoOoOoOoae——————————————S:. eae 
THE ECONOMIST. 





shipments continue relatively light. There are seventy-two fur- 
naces in blast, or nineteen less than at same date last year. The 
market is weaker, sales this morning at 41s 10d to 42s. In | 
Middlesbro’, a quiet tone prevails. | 
LinsEED.—Supplies afloat are rather large, and the market here 
shows less firmness. Calcutta, October-December shipment, has 
sold on lower terms, viz., 40s 6d to 41s. Seed on the spot quoted | 
40s 9d, ex-ship. Hull prices for arrival are 9d to 1s above those of 
London. New crop spring shipment quoted 40s 6d. Bombay afloat is | 
worth 42s 9d. Exports from Calcutta in October were 91 ,728 quarters. 
Orts.—The markets are without animation. Cocoa-nut supports 
the recent improvement, and the stock continues remarkably low. 
Cochin, 361; Ceylon, 267 10s to 271. To arrive 26/ pait. Palm 
remains at 33/ 10s for best Lagos. Linsecd steady and without 
material change in quotations. On the spot, 20/ 5s to 20/ 10s; next 
two months, 20/ 5s. January to April the same. Hull on the spot, 
201. Total shipments from the later port since January lat, 8,638 
tons, against 12,363 tons in 1885. English brown rape has declined 
5s, viz., to 207 15s on the spot; next two months, 20/ 153 to 21. | 
January to April 21/ to 21/ 5s, with a quiet market. Sperm nominally | 
unaltered. 100 tuns seal by auction last Friday sold at 18/ to | 
































































































’ ‘ s d sd ; s d sd 
Inferior beef ............ 1 8%te23 0} Veal (Dutch)............ 2 8to3 4 
Middling OD 4 ctaneses 20 2 4/ Inferior mutton ........ 2 0 2 8 
eee ree 28 3 4) Middling ditto .......... 3 0 3 6 
Rovbels GAO: 6.5 6c ices 3.4 De DEP oss s vos cbse 4 0 4 4 
American Liverpool-killed 2 8 3 0) Scotch ditto ............ 44 48 
American-killed hind qrs. 2 4 2 6) New Zealand ditto ...... 2 0 24 
American-killed fore qrs.. 0 0 O @{ Large pork........ ..... 28 $6 

| Veal (English) .......... 3.4 OO DT Be icc cdcbccuse 3 6 4 0 











[Nov. 6, 1886. 


POSTSCRIPT. Fripay Eventina, 

Sucar. — The tone of the market is unchanged. Crystallised 
Demerara of the new crop went at 14s 3d tol7s: low, 13s 6d; 
Trinidad, 14s 6d, Business in West India for the week 292 casks 
8,000 bags. 

Corrrg. — 129 casks 12 barrels 18 bags Ceylon, including some 
parcels of last year’s import, went lower. 778 packages Mocha all 
withdrawn, also 635 bags Mysore: a lot of fine bold realised 116s, 
167 bags Manila realised 55s to 57s 6d. 2,765 bags foreign, included 
washed Rio at 57s to 60s 6d; ordinary Santos, 52s to 55s. Costa 
Rica and other kinds chiefly bought in. 

Cassta LianEa, —Higher rates demanded. 

Merats.—-On second ’Change, tin, 100/ to 100/ 5s, cash ; Scotch 
Pig iron, 4ls 9d, cash ; Chili copper, g.o.b., 40/ 12s 6d toa shade 
under. 

TaLLow.—793 casks Australian went at 6d to 1s advance, and the 
bulk sold in the room. 


LONDON MEAT MARKET. 


The supply of meat on sale has been large, and the demand poor, 


and as a consequence prices have ruled low, as follows :— 
Per 8 lbs by the carcase. 





























LONDON POTATO MARKET.—Borovcu anp SprranFiexps. 
There has been a good supply of potatoes on offer, and trade 
has ruled quiet at the following rates :— 

























































































23/ 10s per tun for brown to pale. Olive slow at the quotations. Per Ton 
PeTROLEUM OIL continues fairly steady, and the market without | yagnum Bonums .......... 60s to80s | Karly Roses ................ inden 
excitement. Spot 58d to 54d: January to April, 58d. Ment Reset 0c cs erence 603to90s | Champions ................ 60s to 70s 
SprRITs TURPENTINE.— Quotations have varied slightly during Essex Regents sbewereesdocecs 50s to 80s | Hebrons.................... 70s to 90s 
the week. American now 27s to 27s 3d, according to position. Continued from page 1395. 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
Revenue past Half- Dividend per | ° 
Capital Year, (Cent. per An. be | Receipts. Cost 5 : | Aggregate 
Exp’nded | 1 5 F iiane wt! S| Re Miles Open 
| g * a 1 o| = ceipts of Half- 
exLeased STO8S | Work- Sad | lst 2nd Name of Railway. a | bod | $23) ay 3. . Ag fe | Y in 
Traffic |; Fixed Hif. Hif. Hilf. | Se B86 zs ro Lak ae | ear, 
Li . jing Ex- « | of |ges 4 R Mile |2./ & | 
ines. Re cases Charges. of of of 2 | 82 | 233 33 2 € 3) 3 | 
ceipts. | P "| ‘1884 1885 1885 2 | gs | S55 oo | 5 £5) 4 |-—— ee 
e Bea Ee A A e | *e |RaO| & am | |e || 1886. 1885. | 1986. ; 1985, 
£ & £ 2 i|xixi|% i6| 2 | 6 | @| &@ aiel*e| @| {came mean 
ses Decisive JM kya | - |6  ... |... Belfastand County Down/Cct.29; 960 410, 1,370 1,268) ... 20, 50{ 3',638 oh aad) 68 68 
2,070,684, 93,319 49,209) 81,989 34 2 | 3 Belfast & Nrthn. Counties, 20) 1,380 1,649 8,029 | 2,940 14,276) 20, 63 | |” | a5 
39,567,833.1,435,521 696,070) 586,374 4 4 | 4 “Caledonian ...........s000. 31 19,418 37,017) 56,435| 58,685) 50,346) 72 99 774.021' 7sso47' uae Tt 
4612422 ' 99/065 54,876) 33,021 nil. nil.| nil. Cambrian $1, 1,746. 1,650} 8,306, 8,887| 22,748| 19 6}! “72,195 ‘7u/s60| 182'| ive 
6'293°525 223'973 105/292 108581 3} 2} 2 Furness ..... | 31) Li3dt) 7,079} 8420) 7,599, 14,783] 61104}, 150,456 158'025) 139 | Ise! 
18,030,311 547,792 275,307} 181,983 44 4 | 4 "Glasgow & Sth.-Western| 30, 8,014 1,291) 20,993, 20,937) $8,190| 61100 299,442 299,243 ae | be 
40,775,425 1,957,712 1,016,477} 729,276) 34 3} | 3} Great Eastern ..... s 81 34,963 34,741) 69,704, 68,901| 40,960] 67) 69 1,305,784 1,235,606) 1,043 | 1.0: 
85,691,446 2,034,630 1,108,546, 672,018'6 3 | 6 Great Northern...............| 31) 29,198 46,465, 75,663, 75,415, 37,091) 79/115 | 1,421,478 1,422,227) ‘961 | a 
7,188,352 "335,582 '168,176| 79,932 48 44 4% Great Northern (Ircland)} 29, 6,764 6,530, 13,294 12,359 14,639) 27 100}, 228,725 ‘221,923 487 | oa 
6,260,808 158642, 82,501} 73,786 1. | 1f| 4 "Great North of Scotland) 30, 2746 8,910) 6,656] 6.037, 6487| 21| 55$! 91,375 s8'r61) 3155| 302 
8,117,633 884,097, 208,627/ 69,003 42 4 | 44 Gt. Southrn.& Westrn.(I.)| 29, 6,594) 7,710] 14,364) 14,337) 16,762 28 93 974,506, 974,128) 522 | 302} 
73,683,670 4,013,061 1,898,272|1,471,521 7 | 44 | 6} Great Western ...............) 81) 62,190 82,310, 145,600, 142,640) 31,367) 61,136  2,720,06) 2,854,990) 2,418 lean 
40,724,906 1,901,682 1,090, 353| 563,199 44 34 | 3t Lancashire & Yorkshire} 81) 23,609, 47,508, 71,117| 67,183) 77,473| 144,\12 | 1,406,738 1,350,610) "4964| 371h 
; 95,907,650 5,314,459 2,707,067|1,388,615 74/6 | 7 London & North-Western| — 31, 74,363 125,978! 200,346, 195,650| 52,082) 160/160} 3,545,386 3,507,852) 1 seotlasatl 
i 23,304,940 1,130,460, 600,890) 396,709 7 | 2 | Lon., Brightn., & S. Coast/Nov, 1) 80,144 11,356) 41,500, 37,870) 60,975| 9/130 | 881,002 $28,241) ‘459 a 
| 29,209,676 1,568,206 866,582| 363,208 4 | $4 | 6} London & South-Western|Oct.31| 38,948) 19,191, 58,139) 54,38 $2,648] 64/1274 1,129,498 1,105,909 851} 338 
25,647,235) "636,839, 339,618} 334,901 nil-|nil.| nil. London,Chatham,& Dover| 31, 16,946 6,024 22,970, 21,458 142,666] 128) 238 528,539 ‘506,324; 180 | ivan 
2,147,597, 96.477, 42,653 13.976 8} 3} 8} Lon., Tilbury, & Southend| 21) 2.000, 1,106) 3,113) 2,499 33,575] 52/143 , 80,051, 72,010 61 | or 
26,660,071 1,034,193 500,627| 492,170 4 nil | 3} Man.,Shefficld, & Lincoln| 81| 7,599 28,633) 40,347, 39,418) 90,336] 141, 70} 734,616 738,871! 2874) or 
857,486 63,113 23,750) 1,803 9 | 73 | 7 Maryport and Carlisle...... 25 548, 1,412) 1,955) 1,953) 20,727) 47,163 33,183 36,473) ‘i! 
10,077,374 $20,165, 126,277| 123,476 5 | & | 4 Metropolitan wasn] S1| | 43%623) 13,:76/608,647| 642115} 229/692, e19'841) iti oe 
7,522,403, 210,926 98,631) 115,364 nil. nil. | nil. Metropolitan District ...... B1] ae coe 8.670 8,323 587,723| 667 41; 146,639 143,419) 13| 13° 
76,568,344 3,846,050 2,003,213/1,069,852 53 | 48 | 54 Midland .......0.......se.| 81) 48,679 101,178, 144,857, 148,084) 59,163) 113 124 | 2,583,008 2,685,296 1,284}/1,270 
4,764,329, 216,921) 118,182) 65,302 8 8 | 8 Midland Gt. Western (I. 29, 4,682; 5,748, 10,430, 10,109, 12,660) 23, 80 | 158,616 149,063) "377 | Se" 
84,892,490/1,295,1°5 626,643 614,637 4} 2 | 3 *North British ...............| 31, 20,289, 34,683, 54,977| 52,814) $8,457, 55, 93} 722,557 709,308. 1,003} 1,008 
58,198,776 3,177,046,1,722,360| 734,347 7 | 5% 6} North-Eastern ...............| 30, 80,516, 83,177 113,603, 114,727) 88,154) 74/152) 2,202,543 2,237,24y 1,587 1586h 
8,996,437| "241,737, '112\680| 54,165 74 | 74 | 74 North London .............../ 31! 6,107, 2,928, 9,030, 9,084)398,284) 753)ls54, 155,008 "157,624 in| is 
7,922,852) $98,939, 161,199] 121,614 ¢ | 33 4 © { N_ Staffordshire— Rail. a ens TT a we [1] 99h) 222,410, 927,082 bed 
1,440,987) $6,535 86,710} 2803710 10 10 Rhymney ..... "| 30 $906, stool asso 721185}! seceo| eres) |“ 
’ of yee AV A SM BRETT Y tos eee see eee 1185 } 
22,443,901 1,162,446 536,963) 841,935 6} 8 | 6} South-Eastern 30 24,494 12,221 se715. $5443) rat poles" 18,055 ronan a ot 
8,264,454 '333,394 202,038] 77,0024 [15 12 Taff Vale.....mce ccc.) BO) se | ae | 1,804, 16,050) 88,721 | y+ ie 
| | j | | | { | 
: * Yearly from’ 1st Jan uary. 
= RE omt it. FOREIGN ANDO AMERICAN RAILWAYS. 
ce e oO ceipts. i ; 
ae Week | —— tT ; ip *| ieee Week Seen (Total Receipts, | week Receipts, ,To Keceipts 
. 1 le | ° le " i } eel . | : ! " 
: nding) 1886. | 1885. | 1884 1835. | “ |Ending| 1896. | 1885. | 1886. , 1885. | Name. —_ Ending} 1886, , 1885. | 1886. | 1885. 
Co-omAL. le! e & | & |C.Urug.ofM Vid Sept.15) 3,079 oo poruaig sone 
{Bmby.B.,&C.1. Oct. 3) 42,900 50,$85| 734,872 748.760 Dutch Rhenish,.Oce 31) 8512) 7908) Nt 81S crea sath’en Sept. so 
i'n Pacific, —_21| 46,806’ 41,600 1,547,200'12784%0 Eastn. of France. 7 113507 106052 3,796,655 8,841.785 Ohio, Mil. & 8. P. Oct. 18 '126300 124392'3,401.178 Ssoeies 
East Indian ...... 30 69,484. 74,328 1,193,395 1211783 La Guaira & Car..Sept.30! 1,746 1,431, 59,771, 76,331 Chic.&NorthWn| p asteastueeeitetbdacionane 
G.Tk.of Canada| 30, 93.742 $3,426 1,606,045'1411535 Meridnal. Italy..*} Fe eee i ea erereRingar| 0 aeiae 288080 /s,806,201/8001900 
: Gt. Indn, Penin... 30, 42,963 60,949 824,008) 759,064 Mexican ..........|Oct. 30] 11,000] 10,409, 217;200| 193,000 Illinois Centeal| 14 arfak Banal roar ate, SO7.2e7 
Madras ............| 2! 15,122 18.276! 183,159 177,389 Nthu. of France. 7|180140 184110 4,774,365 4,820,855|Louisv.&Nashy| 10 62 oce Crcule eer oesleenena 
; Sate & Reliknd/ Aug: 21) 10,359 8,164, 72,715, 65,024 Ottoman .......... 16 7,284) 7,324\ 811322 " 82980 Norfolk & West 8 S107 30,000 enausl cus bes 
; ne 1 ee ea ve | ee | Paris & Meditr...* 21 291246 269: 38,48 North Paci ; ealeane 
| St lope Ss ml an] reer] Hae enemas ere] eS aesnamee ao 
. | Recif: Fri } ia "~ “ON .4 92 ,520) 583,87 
Bu. Ayr. G. Sin... Oct, 2419,140 16,671| 245,204) 287,087/Smyn & Gamaba foe 10\ Sass! gone 10017, ,9.069,Penn., E. Linest'Aug. _ {917078 70126u)6,431,446 5792200 
Bu.A.Bnsenada..| 24) 2990, 2835) 118.111 110,443 3th. Austrian.*| 21. 78:290 81/376 3,040,555 3,149'139 St.Louieds Smal’ Ooh ty Syne 1eoos| 132784! 137,900 
Bu.A.&Rosario.| 24 13.455: 4,148 221,068' 89,112 Stn. of France.*| 21. 71.7831 68.634 2.635821 2990778 Uniom Pacitie | gee iptene ae iOO| 728.013) 653,864 
Cent. Arg., ....., Sept.19'11.786'11'888| 364,555’ $55,562 Watn.of Franee *| 7/128798 121378 4.028005 £060 4ST) tO | AUS: [517546 464124 er 










* Yearly from istJanuar). + Net Keceipts. 


EPPS'S 


GRATEFUL—COMFORTING. 


COCOA 


WF me rererne wee a arene rent 


And other Hungarian 
Wines, 


Price from 243 





MAX GREGER’S 
CARLOWITZ, 


RICH IN PHOSPHATES, 
ARE THE BEST NATURAL RESTORATIVES. 
Constantly prescribed by eminent 
dreds of testimonials prove that their 
very many cases led to renewal of health and strength. 
dozen.—Max G 5 
| lane, E.C., and 2 Old Bond street, 











} Including Kajputana—Malwa lines. 


MILNERS’ 


28 FINSBURY PAVEMENT, E.C. 
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